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Howdy-doody, you all! Here’s the biggest issue of P-W yet, and it's like WOW! ! ! 

I just hope the old exchequer contains enough folding money with which to pay for it, 
printing, postage, et ai. 

As I have mentioned before, every issue of P-W seems to get better and better; 
and this cliche certainly holds true for this issue too. And I have also called attention in 
the past to the fact that every issue has some particular theme or important article by 
which that issue is remembered or can be identified. Last issue will always be re- 
membered by the article on the revision of the rarity ratings and the basal values. This 
one will always be remembered as the literary issue, for it contains some very fine 
stories, even a poem, besides offering a lot of information and facts for your interest and 

consideration. I’m sure that you’ll agree with me this issue is a real bell-ringer . . . . 

and we’ll be hard put to turn out any succeeding issue which is even just a little bit better. 

But do you know what? with the kind of guys that make up EAC, I'll bet we 

doit. So, don't let me down ! Keep your articles, letters, and contributions pouring in. 
Deadline for the next issue will be December 31, 1972. 

Another thing which you may find of considerable interest is the controversy stirred 
up by the new revision of rarity ratings and basal values. There’s lot to be said for both 
sides, and any thoughts which you may have and will want to express to us will be very 
much appreciated. Actually, Herb Silberman, your President, and I, your Editor, are 
probably not the big fuddy-duddies that some members might want to label us. Whose 
side are you on ? 

And don't forget to try and attend the annual meeting which is announced in this 
issue. We've made special arrangements with the weather man to insure good flying 
conditions, so make your reservations early. Unfortunately, the date falls at a time 

when your Editor can’t attend and there are a lot of new members who might 

possibly be present whom he would enjoy meeting but I'll read about the meeting 

and the actions in the pages of P-W, just like the rest of you who for reasons of distance 
or occupation can't attend on that date either. 

And there’s one other matter which needs to be called to your attention. Comes 
January 1, 1973, your dues become payable, and I know that we’ll need your payment in 
order to publish Issue No. 34. 

All material for use in P-W should be addressed to me, your Editor, 480 Herkimer 
Street, Brooklyn, New York 11213. 

So bappy holidays to all of you ! We hope that 1972 has been good to you 

and that 1973 will even be a whole lot better. Good hunting! Best of health! And may 
all your Christmases be white! 

Best to you, 

Warren A. Lapp & Staff of P-W 
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PENNIES AND "THE PIKE" 


Michael W. Griffith 

I am sure that as keepers of copper we often wonder what long roads of history 
our cherished pieces have travelled. As we hold them in our hands, we ponder of other 
times and of other generations to whom these coins meant a great deal. Since most of 
our coins of that era are all well worn, we feel sure that they were handled by many 
people; and by our fondling the coins now, it somehow helps us to share directly in 
that bygone age. 

One rather lengthy road along which many of our coppers must have traversed was 
the National Road, more fondly referred to as "The Pike". This road went from 
Cumberland, Maryland to Wheeling, Virginia (now West Virginia) , and later was ex- 
tended as far west as Vandalia, Illinois. It passed through six different states, wound 
past dozens of towns, covered over 800 miles, and touched upon the events of the early 
years of this country. 

The need for such a road had originated before the American Revolutionary War, 
it being generally recognized that a great disadvantage to the early trade of the country 
was the lack of good roads between cities and towns not located on waterways. Though 
various schemes were presented, it was not until 1806 that the plan for a National Road 
took practical shape. It was not until 1811 that actual construction of the road began - 
paid for from Federal funds, no less (a rather novel idea at the time). 

During the War of 1812, the British blockade of our ports crippled coastal supply 
routes; and it made the nation acutely aware of how extremely primitive were our 
means of inland commerce. Following the war, construction on the Pike proceeded in 
earnest. After all, a portage link between the Potomac River at Cumberland and the 
Ohio River at Wheeling Creek was obviously the most advantageous route to the new 
Northwest Territory. 

In 1818, the Pike opened for business; and soon thousands of Conestoga wagons, 
stage coaches, and freight wagons were passing over the road every year. They 
carried with them the people and the changes of our nation's great Era of Expansion. 

If one lived along or travelled the Pike, it was not uncommon to meet such famous men 
of the day as Jackson, Clay, Houston, Polk, Taylor, or Crittenden; for the road was 
used by these men to take them from their homes to the nation's Capitol and back. And 
many of the inns along the route complemented the road and gave it flavor, for it was 
these inns which gathered the travellers together, listened to their tales, and enhanced 
their journeys. 

However, the Pike was not free. To contribute to the upkeep of the road, one had 
to pay a nominal fee for his passage. A horse and rider paid four cents; "every 
carriage of pleasure, by whatever be it called" also cost four cents. "All carts and 
wagons whose wheels exceeded eight inches in length" were free — an obvious partiality 
to business in the early 1800’s. A farmer paid six cents for every twenty sheep or hogs 
and twelve cents for every twenty cattle. 1 The rates varied from two to twelve cents, 
seemingly indicating a rather heavy exchange of coppers. Nowhere was it indicated that 
personal goods were accepted in lieu of cash. 
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Thomas B. Searight, author of the^book, THE OLD PIKE, said that the "coin of 
the road was the big copper cent of United States coinage", along with the "fipenny' 
(Spanish l/2 Reale), the "levy" (Spanish Reale), and two bits (Spanish 2 Reales). 

These were passed at values of 6 1/4 cents, 12 1/2 cents, and 25 cents respectively. 

The author also noted that "the Mexican and Spanish milled dollars were oftener 
seen than the United States dollar. The silver five-cent piece and the dime of the 
United States coinage were seen occasionally, but not so much used as the ’fipenny’ and 
the 'levy'. In times of stringency, the stage companies issued scrip in denominations 
ranging from five cents to a dollar, which passed readily as money* The scrip was 
similar to the postal currency of the Civil War period, lacking only in the artistic skill 
displayed in the engraving of the latter. " 3 

It would seem that if the emergency scrip was not issued in denominations lower 
than five cents, then the coppers continued to circulate and to serve the need, especially 
if the average fee was four cents. But how many cents actually went the rounds of the 
taverns, passed through toll gates, were gambled away, or went to the political 
campaigns of Jackson, Clay, or Harrison will never be known. However, we have the 
evidence of many worn coppers, and one need not wonder at the scarcity in higher 
grades of large cents from 1821 to 1830. It seems strange that from a mintage of 
fourteen and a half million cents, ^ we should have to lament their rarity in Mint State. 
They obviously had to be used somewhere. 

Bills of Sale from the period show many entries of l/4 or 1/2 cent notation, yet 
Searight’s book does not mention any evidence of half cents in use. Since the author 
grew up during the early period of the Pike and wrote his book in 1894, was it a slip on 
his part or did the Pike merely follow the trend and suspect these neglected coppers? 

In the thirty year period between 1818 and 1848, the half cents were only coined a total 
of eight years. Surely, any coinage as transient as that would have been looked upon 
with suspicion from these practical backwoodsmen. 

The Pike was responsible for producing one particular character in the American 
scene with whom we can all sympathize perhaps. There is a slang term in our language 
called "piker" which indicates a man of selfish intent although it was not the original 
meaning. When a rider or wagoneer wanted to avoid paying a toll along the Pike, he 
would sneak off the main road, cut across a few fields, and get back onto the Pike at the 
other side of the toll booth. This type of circumnavigator came to be known as a "piker". 
Perhaps he, like us, just couldn't bear to let go of some of his cherished coppers with- 
out feeling a small tinge of pain. 

The Pike stayed in operation until the 1850’s. As the railroads drained away the 
business, the road began to decline in use and in condition. The Pike had known some 
of the greatest men in our history, and it had witnessed one of the largest migrations 
and periods of growth in this country. I suppose that the accused lack of beauty and 
design in our coppers for this period would indicate that we were busy about many 
things. The emphasis at the time was movement, and the pioneers of that day felt that 
there were more important things to leave to posterity. 
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Mike Griffith submitted the following Information along with his article above: 
"The topic of the Pike Is very dear to me, as I am a native of Wheeling, West Virginia 
and have lived along old Route 40 for many years. My great grandmother was bom In 
one of the Inns which dotted the road. That was in 1861, when Wheeling was still in 
the state of Virginia. The book, THE OLD PIKE, is horribly written, so far as 
logical sequence Is concerned. The author seems to have been more a copier of tales 
than a historian, although the book is full of many facts, Within walking distance of 
my home stands one of the old Conestoga inns in which Henry Clay once stayed. 

The direct relationship of the Pike to the large coppers was too much for me to 
pass up. The Pike opened in 1818 and died out in 1852, but within that time millions of 
pennies seemed to have been spent. The accompanying chart shows how necessary the 
old coppers were, 

I love to read stories about the early coppers, but being unable to find any 
recently, I'm forced to attempt some myself, " 


************* 
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Forevery score of Sheep or Hogs. 

Forevery score of Cattle 

Forevery Horse and Rider 

Forevery led or driven Horse, Mule or Ass. 

Forevery Sleigh or Sled drawn by one 

horse, or pair of Oxen. 

Forevery Horse or pair of Oxen in addition 
Forevery Dearborn, Sulky, Chair or 
Chaise with one horse 
Forevery Horse in addition 
Forevery Chariot, Coach, Cochee, Stage, 
Phaeton or Chaise with two horses and 
four wheels. 

Forevery Carriage of pleasure by whatever 
be it called the same according to the number 
of wheels and horses drawing the same. 
Forevery Cart or wagon whose wheels do not 
exceed three inches in breadth, drawn by 
horse or pair of oxen. 

Forevery Cart or wagon whose wheels 
exceed three Inches and does not exceed 
four inches in breadth forevery horse or 
pair of oxen drawing the same 
Wheels exceeding four and not exceeding 
six inches. 

Wheels exceeding six and not exceeding 
eight inches. 

All Carts or Wagons whose wheels exceed 
eight inches in breadth. Free 
Any person refusing or neglecting to 
pay toll a fine of $3 . 00 


6 Cents 
12 Cents 
4 Cents 
3 Cents 

3 Cents 
3 Cents 

6 Cents 
3 Cents 


12 Cents 


4 Cents 


4 Cents 
3 Cents 
2 Cents 


The above were the rates of toll fixed by the act of April 11th, 1831. 
These were posted at Toll Booths, located at fifteen mile intervals. 


THE SAGA OF THE 1793 WREATH CENT WHICH JOURNEYED INTO SPACE 

COIN WORLD, as its leading story in its September 13, 1972 issue, carried an 
account of a 1793 Wreath cent which was aboard an Apollo space flight. COIN WORLD 
noted that it had previously reported the existence of such a cent in a bulletin included 
in its January 12, 1966 issue, but that further facts regarding the coin had continued to 
be unobtainable. COIN WORLD now goes on to state that it was announced during the 
recent ANA convention in New Orleans that the cent and its official documentation had 
just been purchased by William Fox Steinberg and his son, Robert L. , who together 
operate a coin dealership in Fort Lauderdale, Florida. Purchase price of the coin was 
not disclosed. 


The cent is described as a well-centered and well-struck 1793 Wreath cent, of a 
chocolate brown color, and About Uncirculated. The cent had been owned by a Mr. 
William F. Ulrich, 1921 Emerson Avenue North, Minneapolis, Minnesota, 55411, who 
allegedly kept the coin and its three letters officially documenting its heritage until re- 
cently in a safe deposit box in a Minneapolis bank. No additional information on Mr. 
Ulrich as to his connection with NASA or the GEMINI VII flight, or his relationship to 
numismatics, was mentioned. It is reported that Mr. Ulrich is now living in the 
Bahamas. A review of our records at EAC shows that Mr. Ulrich is not now, nor has 
he ever been, a member of Early American Coppers, Inc. 

For your interest, one letter of documentation for the coin is signed by Colonel 
Frank Borman of the U.S. Air Force and by Captain James A. Lovell of the U.S. Navy, 
both of whom are NASA astronauts and who were aboard GEMINI VII, and by Howard A. 
Minners, M.D. , a Major in the Medical Corps of the U.S. Air Force who was serving 
as NASA Recovery Surgeon aboard the U.S.S. WASP , the recovery ship for the 
GEMINI VII flight. The documentary letter states that the cent was carried into space 
in the inflight medical kit aboard the GEMINI VII spacecraft which had been launched 
from Cape Kennedy, Florida on December 4, 1965 and was recovered in the Atlantic 
Ocean by the U.S.S. WASP on December 18, 1965. Another letter, accompanied by a 
photograph showing the Wreath cent lying atop a package of antibiotic tablets in the 
medical kit, notes that the photograph had been taken aboard the U.S.S. WASP approxi 
mately four hours after the spacecraft had been recovered. 

COIN WORLD states that Mr. William Steinberg, one of the two new owners of 
the coin, stressed the fact that the astronauts had no monetary interest in carrying the 
Wreath cent into space and back. COIN WORLD further noted that during its 14-day 
orbit, which was the longest U.S. space flight recorded to that date, the GEMINI VII 
had successfully rendevouzed with GEMINI VI-A flown by Astronauts Walter Schirra 
and Tom Stafford and that it had made a total of 206 revolutions of the earth before it 
splashed down in the Atlantic Ocean. 

The Steinbergs told COIN WORLD that the 1793 Wreath cent will be exhibited at 
coin shows and other locations when proper arrangements and security can be made. 
Inquiries for such exhibitions can be made to Robert L. Steinberg, P. O. Box 7255, 

Fort Lauderdale, Florida 33304. 

Pictures of the 1793 cent in the inflight medical kit, of the Steinbergs displaying 
the coin with a letter of documentation, and of the three letters documenting the coin s 
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heritage are contained in the COIN WOQLD article. We recommend it to you. 

As soon as the story about the 1793 Wreath cent appeared in COIN WORLD, 
your Editor contacted EAC member, Joe Cotter, in Florida to see if he could turn up 
any further information. Here's Joe's letter: 

"Dear Doctor: Thanks for the assignment. You sure can pick the tough ones. 

Well, anyway, here’s the result of my investigation: 

First of all, William F. Steinberg does not live in Fort Lauderdale nor does he 
own a coin shop. After a little buzzing around, I obtained his telephone number and 
arranged to meet him in Pompano (a town just north of here) at 10 A.M. on Thursday, 
September 21. I obtained the following information which you had requested: 

The Wreath cent is an S-9, a common variety; EF; and a dark chocolate brown. 

I don't know why you asked whether or not it might be radioactive, but the answer is 
no. You also wanted to know how the Steinbergs traced down the coin and managed to 
buy it. The answer to this is that the Steinbergs happened by chance to meet Ulrich at 
the Charlotte (N. C. ) Coin Convention. Ulrich was carrying the coin and the letters of 
documentation with him in his portfolio, and a deal was consummated at that time. As 
to the Steinbergs' plans for exhibiting the coin, Mr. Steinberg said that any large , 
legitimate coin outfit would be permitted to exhibit the cent and its letters of documen- 
tation upon payment of a fee of $100. plus the cost of insuring the exhibit while on 
display and in transit. In addition, the coin organization must guarantee that the exhibit 
will be protected by armed guards at all times. 

That's about it. Glad to be of some service to EAC; and if you need any more 
information, drop me a line. Happy to do it. 

Regards to all. Best of health ! (Signed) Joe" 

************* 

NUMISMATIC NEWS WEEKL Y for October 3, 1972 reported on its front page 
that, following release of the news about the 1793 Wreath cent on the GEMINI VII 
flight, it had reported the full details of the coin and its sale to NASA. NASA had, 
in turn, investigated the incident and its sale to determine whether or not there had 
been any infraction of NASA regulations. On September 22, NASA reported that their 
probe had been completed and that "no further action was contemplated". 

NNW went on to say that the Steinbergs had declined to divulge their purchase 
price of the coin and that Ulrich could not be reached for comment. 

Col. Borman and Capt. Lovell told NNW that they had been unaware that the 
coin was on the flight with them, and neither could recall signing any letters certifying 
that the coin had accompanied them. 

Col. Borman, who is no longer associated with NASA, is reported by NNW to 
have told the weekly "I may have signed the memorandum in some of the thousands that 
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I did, but I certainly don’t remember it and I was totally surprised that this had 
happened. " 

Dr. Minners, also no longer associated with NASA, told NNW that he is a coin 
collector and had come into contact with Ulrich through buying coins from him. Accord- 
ing to Minners, Ulrich had asked him if he could make arrangements for sending the 
cent into space; and Minners did so, purely as a favor by one collector for another. 
Minners said that he had never considered the possibility that Ulrich might decide to 
sell the coin for a substantial profit and that he was a little chagrined to find out about 
the transaction. 

John P. Donnelly, NASA’s assistant administrator for public affairs, told NNW 
that security measures surrounding space flights had been "tightened up considerably 
since the days of GEMINI VI I and that it would not be possible for a coin to be placed 
aboard in that manner today. Donnelly would neither confirm nor deny that the Ulrich 
coin was, in fact, the first U. S, coin to travel into space. "I would have no way of 
knowing that", he was quoted by NNW as saying. "GEMINI VII was an early flight, 
but it wasn’t the first, of course. Somebody on one of the earlier flights could have had 
a nickel in his pocket, I suppose. I just don't know. " 

************* 

The final chapter to the 1793 Wreath cent was reported in The New York TIMES 
on October 5. A similar story was carried in the Los Angeles TIMES the same date. 
Jeff Oliphant was kind enough to refer a clipping of the Los Angeles article to the 
Editor’s attention. The articles, originating from Houston through the Associated 
Press, stated that Ulrich had sold the coin to the Steinbergs for a cash payment of 
$5,000. and title to a piece of property next to the Lucaya Golf Course on Grand 
Bahama Island, said to be worth $10, 000. "I’m nearly sick. I never should have sold 
the damn thing, Ulrich was quoted as saying. He refused to answer questions as to 
whether anyone else had shared in the profits of the sale. "I wouldn't even consider 
selling it if I had it today, " Ulrich said. "That coin could be worth anything up to a 
$100,000. " He noted that the penny was worth between three and four hundred dollars 
in 1965, at the time it was sent into space; and that identical coins today bring between 
one and two thousand dollars. Ulrich was head of the American Coin Company in 
Minneapolis when he sold the coin, and he is now retired and living in the Bahamas. 

His son now operates the coin business in Minneapolis. 

Dr. Minners who is now employed by the National Institute of Health in Maryland 
was reached by the A. P. reporter at his home in Bethesda. Dr. Minners stated 
emphatically to the reporter: "There was no financial considerat ion to myself or to 
the astronauts." Col. Borman, now an executive with an airline in Florida, and Capt. 
Lovell, still in the space program as an executive, could not be reached for comments. 

William Ulrich, speaking from the Bahamas in a telephone conversation with the 
A. P. reporter, said that he had at first urged Dr. Minners to put an 1854-C gold 
dollar aboard the GEMINI VII. Only four such coins are said to be extant, one of 
which was owned by Ulrich and is now in his son's possession. Each of the coins is 
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said to be worth about $125,000. However, Dr. Minners had declined to do so, feeling 
that, if something should happen to the'flight, such a loss to the numismatic world 
would be too great. Eventually, both men agreed upon the 1793 Wreath cent. "We 
did it for a joke, " said Ulrich, and then he added: "I don't know. I guess Dr. Minner 
just did it for me as a favor. " 

When Ulrich was asked by the reporter as to why he had sold the penny to the 
Steinbergs if it was so valuable, he is reported to have said: "I don’t know. It happened 
at a bad time. It was sort of a spur of the moment thing. This guy (Steinberg) kept 
after me about it. I finally sold it to him. He’s the one who’s going to make a killing 
on it. " 

William Fox Steinberg, when interviewed, said that the penny "was not available 
for any commercial use. I would sell it only to some wealthy man who would give it 
to the Smithsonian Institute or the Space Age Museum. I don’t want to get the 
astronauts in trouble. " 

B. Warren Enzler of Cedarhurst, Long Island, N. Y. , who has just recently 
become a member of EAC, probably summed up the situation best of all in a letter to 
COIN WORLD, which appeared in COIN WORLD’S October 11 issue. Enzler said: 

"I cannot understand how such circumstances will further enhance the original numis- 
matic value of the coin, already a classic. " He cited Don Taxay’s comment which 
appeared in Taxay’s COUNTERFEIT, MISSTRUCK, AND UNOFFICIAL U.S. COINS, 
as follows: "The value of a pedigree lies, in the last analysis, in the appealing old- 
world ambience which one finds in a ’special personality’, and not in some extrinsic 
quality that is magically conveyed to the coin. " 

So ends our saga of the 1793 Wreath cent which journeyed into space! 

AN INVITATION 

EAC members are invited to attend the Michigan State Numismatic Society’s 
17th Annual Fall Convention, to be held November 24, 25, 26 at the Detroit Hilton 
Hotel, 1565 Washington Boulevard, Detroit. 

The Midwest Regional EAC Meeting is scheduled for Saturday, November 25, 
at 2 P.M. in a special meeting room in the hotel. 

The program to be presented will include: a presentation of slides of large 

cents; some 10-15 minute talks or presentations by various members; an auction of 
large cent lots submitted by EACers; and plenty of chatting, horse trading, reminisc- 
ing, etc. in a warm atmosphere of fellowship. 

Any one desiring additional information, American Air Lines fliers, or hotel 
reservat ion cards may contact: 

Gordon Wrubel 8415 Weil Center Line, Michigan 48015 or 

Rod Burress 9830 Overview Lane Cincinnati, Ohio 45231. 

************* 
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ANNUAL MEETING t 


The annual meeting of the Early American Coppers, Inc. will take place on 
Friday, December 29, 1972 at the Americana Hotel, 7th Avenue and 52nd Street, New 
York City. 

Sleeping rooms are available at special rates. Call Miss Jan Studer at 
212-581-1000 for reservations and particulars. 

The Board of Governors will meet in the Loire Suite at 3:30 P.M. All mem- 
bers of the Board of Governors - the five national officers and seven regional 
chairmen - are requested to attend. Urgent business matters will be discussed and 
decisions reached at the meeting will be placed before the full club membership later 
in the evening. 

The agenda for the Board of Governors meeting is: 

1. EAC, Inc. - a general report, the year in review, 

reports from regional chairmen, outline and 
development of a specific plan for the coming 
1973. 

2. PENNY-WISE - discussion re: publication of all 

data on early American copper coins including 
Colonials and half cents as well as coins in 
PENNY WHIMSY. 

- discussion re: publication of all 
accumulated and updated information on Early 
Date and Late Date large cents in PENNY- 
WISE. 


The club’s annual dinner is scheduled for 6:30 P. M. in the Monte Carlo Suite. 
The cost is $13. per person. Guests are invited, so be sure to bring along your wife 
(or husband) or friend. They'll find plenty to keep them interested. 

The general meeting will follow at 8:00 P.M. in the Loire Suite. Again, the 
meeting is open to guests and friends, of course. 

Please make your reservations early for the dinner, so that final arrangements 
can be completed promptly. 

For each dinner reservation, send your check for $13. per person to John D. 
Wright, 1468 Timberland Drive, St. Joseph, Michigan, 49085. 

In order to make these reservations for a meeting room and the dinner, a quota 
had to be guaranteed by the EAC, so please respond at once to help our Treasury and 
to permit finalization of the arrangements. 

************* 
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An Editorial - 


EROS OR FRANKENSTEIN? 

By this time, surely every one has carefully copied into his PENNY WHIMSY 
the new notes on the basal values and rarity ratings published in the last issue of 
PENNY-WISE; and the gospel of the inflated world of modern-day madness has now 
been born. As is typical in this sort of disease, these latest findings only form a 
springboard for higher plateaus of the fever; and I can visualize tomorrow’s victims 
of "penny madness", writhing under a green blanket of money while the elusive goal of 
ownership sails a bit higher and farther out of reach. 

The recent Stack's auction, followed by the Merkin sale and by Ray Chatham's 
activities, have helped to establish the contagious disease as a plague; and new records 
have already been set in the numismatic record book. Of course, a careful review of 
the newly-published list shows that much of the data compiled by certain members will 
have to be revised by cooler heads; and the diagnosticians of the future will some day 
have to decide whether it was the data they supplied or our inflationary dollars which 
caused the higher prices. In my humble opinion, we have created a monster by print- 
ing the list, and we have not helped any one but the dealers. 

I'm sure that Dr. Sheldon, if and when he publishes his revision, will suggest 
some updating of his formula so as to accommodate current values; and perhaps he 
will discuss the rarity ratings. But I'm equally sure that he will never accept turning 
his precious coppers into a speculative stock venture. 

I feel very responsible to all of you for having sparked an interest among so 
many; for having put specialized collectors into close contact with each other; for 
having developed too much publicity about the field; and for having created a 
Frankenstein which has just about taken the hobby of collecting the big coppers out of 
the reach of all but the wealthiest of accumulators. 

I started EAC so as to promote the investigation and study of large cents, and to 
participate in the continuing love affair of Chapman, vVurtzbach, MacAllister, Clapp, 
Hines, Newcomb, and Sheldon. It seems now that we have gotten involved in fostering 
the commercial aggrandizement of the dollar. We have gotten completely off the track; 
and unless we aim a little better and get back to where we started from, I'm afraid 
that a great many of us, including your president, will be left at the station. I refuse 
to buy large cents on the basis of the "new" prices; and I hope that the real EACers 
will join with me! We need a cooperative movement by all large cent collectors to stop 
the runaway prices. Perhaps I am in the minority; but I call for a real study and a 
realistic attitude. 

By the way, there are some strictly "in" problems which need solutions. Some 
time ago, we set up regional chapters and elected regional officers; but with one 
exception perhaps, nothing has happened. We asked for your help in other areas, 
but norhing has happened. If the only thing that most of you are interested in is money, 
just let me know and we'll stop here and now. 

- Herbert A. Silberman 
EAC President 


READING BETWEEN THE LINES 


William R. T. Smith 

Over the years, I have particularly enjoyed reading the membership section in 
each issue of THE NUMISMATIST , especially the listings of those expelled or sus- 
pended from membership in ANA. It is rather intriguing to me to try to guess what sins 
have finally caught up with some of the reasonably well-known dealers who have 
achieved the dubious honor of being so listed. Unfortunately, the reasons for being 
listed here have occasionally included real crimes, even murder. Of course, many of 
the names listed are unknown to most collectors; and I have wondered whether their 
transgressions were of any smaller scale than those by the more familiar names. 

This month’s issue (October, 1972) brought with it an opportunity to report an interesting 
case which was listed under the section "Applications Denied". 

Through some quirk of mailing or delivery, I receive my cope of THE 
NUMISMATIST about a week later than some of you who live on the East Coast,, As a 
result, I had been forewarned to look for a name familiar to at least a few of us: 

Daniel J. Fedewa of Foster, Michigan. Now, what could someone applying for junior 
membership in ANA have done to deserve such a fate? Maybe it was the full page 
advertisement which young Mr. Fedewa had run in COIN WORLD last winter? That 
particular ad contained a listing of a number of half cents and large cents, some of 
which had familiar sounding descriptions. Being interested in several of the coins, I 
tried to call him by telephone to make some inquiries. In the meantime, I had checked 
my map of Michigan to find where Fowler was located. I had thought that it must be 
near Detroit; but no, it was in the middle of the state and was a very small farm town. 

As no telephone number had been given in the advertisement, it was necessary to call 
the long distance information operator who told me that no Daniel J. Fedewa was listed. 
Well, no bother, how many Fedewas could there be in a town of only several hundred 
people? Actually, there were quite a few, as it turned out; and I found it rather hard 
to believe when my first call reached someone named Fedewa and he didn't know 
everyone in town with that name. After several more tries and after promising the 
information operator that I would take her out to dinner if I ever got to Fowler, Michigan, 
I finally was able to reach the right party. 

He told me that since he didn’t have the coins at home, he could not describe them 
to me; but he would call me back the next week. A week passed, and I called again. 

This time I was told that he didn't have the coins at the bank after all, that they were 
"available" to him through some other dealers, and that there would be some further 
delay as he was waiting for some more orders to come in and then he would send for 
the coins. Another week passed and again I called, at which time I was told that the coins 
in which I had been interested had already been sold by the dealer. I finally suggested to 
him that his source was a New York dealer. He asked me if the first name was George, 
"Yes", I said, filling in for him the name of our friend Korsing in New York. Mr. 

Fedewa confirmed the source and explained to me that he had also had an additional 
delay in getting COIN WORLD to "clear" his ad for publication. He returned my check 
to me. Apparently, he had several others too, which he had been sitting on. 


As far as I know, there was no fr^ud involved. But there was certainly a great 
deal of inconvenience to several collectors which had been caused by someone who 
was obviously in, well over his head, in the coin business. Perhaps ANA has been 
too harsh on a young man whom I know is seeking knowledge of coins - a goal which 
he might be able to achieve through ANA membership. His inquiring mind had led 
Bowers and Ruddy to respond in depth to the following question carried in their Rare 

Coin Review No. 16: " I have a copy of the Sheldon book, PENNY WHIMS\, 

and notice that there is a formula for determining the price of coins, as based upon 
multiples of rarity and condition ratings. And yet, I notice that often prices asked 
in dealers’ catalogues and the prices realized in auction sales are quite a bit different 
from the figures listed in the Sheldon book. Why is it? D. J. F. , Fowler, 

Michigan". 

Bowers and Ruddy answered his question fully, but mine is still unanswered: 
who paid for the $728. advertisement in COIN WORLD? 

************* 

CHUCK FUNK RECEIVES RETRIBUTION IN CASE AGAINST ROTSTEIN 

"I'm very pleased to be able to inform you and the rest of EAC that, at long, 
long last, my ’affair’ with Ronald Rotstein seems to have been closed. (P-W's 
readers will recall my warning against Rotstein in the July issue, P. 155. ) 

Specifically, in my mail of October 24 there was a letter from Virginia's 
Assistant Director of Consumer Affairs with which was a cashier's check which 
Rotstein had exchanged for return of the wrongly advertised coin that started it all 
last March. The check was in the same amount as the purchase price; but, after 
seven months of battle, I was pleased enough to recover just this without making an 
additional fuss over the cost to me of postage, phone calls, loss of interest, etc. 

For those who may be interested, I had, soon after writing the communication 
to P-W, phoned the Bureau of Fraud of Connecticut's Department of Consumer 
Affairs. They had recommended that I correspond with Virginia's Attorney- General, 
which I did. He turned the matter over to Virginia’s Bureau of Consumer Affairs, 
who eventually were successful in persuading Rotstein to make the rebate. 

Meanwhile, I’ve been informed that Rotstein's affairs are also being investi- 
gated by a U.S. Postal Inspector. The word that has reached me is that he deals in 
stamps, as well as coins, and has been advertising rare stamps only to supply common 
varieties to those who respond. Must be habit forming ! 

Once again, I caution all EACers - stay away from this one! 

My thanks to those of you who responded to my earlier tale with either sympathy 
or advice or both. When you’re in trouble, it's nice to know you have friends! 

- Charles E. Funk, Jr. " 
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EAC REGIONAL MEETING IN SAN FRANCISCO 

* 6 

Jeff Qliphant 

San Francisco was again the site of this fall's regional meeting in California. 

The meeting on September 23 was held in conjunction with the Northern California 
Numismatist Association Convention. Jack Collins, Mike Graham and his wife, 

Mike’s secretary, and I flew up that morning from Los Angeles. Soon after we 
arrived on the bourse floor, we came across Del Bland who was busy with another 
dealer; and from there, we each took our separate tours of the bourse. There were 
plenty of large cents waiting for permanent homes, but few ever left the dealers. The 
S-48 Starred Reverse of the ANA Convention in New Orleans ( ex-Loring - see John 
Wright's comments in P-W No. 32, pages 209-210) was still being offered by Harlan 
Berk for a "mere" $1,200. Hank Rodgers had several beautiful Early Dates, including 
an AU 1794 S-31. Jon Hanson was offering a quantity of quality ex-Andrews Late 
Dates, which several other EACers eagerly searched through. In fact, Jon was kept 
so busy that he was unable to get away from his table for our meeting that evening. 
Another choice coin being offered at the show was an 1803 S-247 in AU50 - the dealer 
had marked it as Brilliant Uncirculated, of course. He had showed me the coin back 
in February when he first acquired it, and at that time he was asking an amount in the 
$350. -$400. price range. Well, in the seven months that he has had the coin, he has 
continued to increase the price and it now stands at $1,450. ! That's what I call 
inflation ! 

In the evening, the EAC members gathered in the Gas Buggy Room of the Jack 
Tar Hotel. Carl Windon did one of the finest jobs I can recall in arranging the meeting. 
He had put notices in COIN WORLD and in PENNY-WISE, and he sent out more than 
one hundred personal invitations to EAC members. Since there was no formal agenda, 
we all gathered around and discussed various topics, which included the sale of the 
ex-Stack's "finest known" S-48 and the new scale of basal values. 

Jack Collins had brought with him the entire Admiral Bitler collection, which I 
and several other EACers looked through. Jack has done a fantastic job in writing up 
the catalogue for the forthcoming Bitler sale. The catalogue is similar to the famed 
works by New Netherlands Coin Company, and Jack can be justifiably proud of his 
efforts. I pointed out, and Jack agreed, that the Bitler sale will be the first true test 
of the new basal values proposed by Loring, Wright, Nielsen, and Wrubel. Most of the 
Early Date varieties are represented in the sale, and the majority are below Very Fine 
in grade. Mike Graham, whose company A-Mark will c onduct the sale, discussed the 
policy under which the sale would be held; and he mentioned that several "name" coins 
would also go under the auction block with the Bitler material. 

Bob Vail brought several interesting 1839's with him to the meeting; he specializes 
in that year. Bob Schuman was friendly and helpful as usual. He exhibited photographic 
enlargements of his 1794's, in which he and a friend had experimented with different 
lighting and photographic techniques. Bob also persuaded Del Bland to sell him a 
particular VF 1794 which Del had wanted to keep. Lee Kuntz, who was accompanied 
by his lovely wife, told of his stay in New Orleans at the ANA Convention and his 
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inability to find the EAC meeting there. , Charles Stillwell produced some Early Date 
cents which he held as duplicates, and I eventually ended up with one in a deal with 
Del Bland. 

Carl Windon brought along with him some very interesting and unusual coins. 

One which stands out in my mind was a 1793 Wreath in Fine or better, that had been 
mutilated in such a way as to be square- shaped. He appropriately calls the coin 
"A Square Deal". 

About an hour after the meeting began, Dick Winterholder joined our merry 
group. Although he collects almost all types of coins, his specialty is large cents. 
George Farnsworth and his wife heard the announcement of the meeting over the 
public address system when we convened, and they came over to see what the meeting 
was all about. George said that he had been looking for a long while for a club 
interested in large cents. He was particularly interested in the new scale of basal 
and rarity values. Carl Windon loaned him his copy of PENNY-WISE so that he could 
copy the information. We should soon be getting another new member, I would expect, 
to add to the 33 who already make up the West Coast Chapter of EAC. Other visitors 
at the meeting included Mr. and Mrs. C. Moorehouse of San Mateo, California. 

The hosting organization, NCNA, provided for our every comfort and checked 
with us frequently to make sure that all was well. Just before the meeting broke up, 
Del Bland proudly showed us the new Charter for our regional group, which was a 
fitting conclusion to an enjoyable evening. 

All in all, I had a wonderful time; and I am sure that those who attended like- 
wise enjoyed themselves. We hope that even a larger crowd will turn out for our 
meeting in Los Angeles later this year. 

EAC REGIONAL MEETING IN NEW YORK CITY 
Rod Burress 

On October 7, during an East Coast regional EAC get-together held at New 
York City's Hotel Americana in conjunction with the GENA Convention, the subject 
of standardizing the names of the various large cent head-types was discussed. 

Jules Reiver, the Moderator for the meeting, prompted the topic of discussion. He 
pointed out that the subject is a timely one because of the need for names in the 
upcoming Sheldon and Newcomb revisions; the suggested replacement of numerical 
identifications in the RED BOOK (viz. 1st Head, 2nd Head, etc. ); and to clear up 
the confusion in those situations where more than one name has been used in the past 
for the same head type (e. g. Coronet, Tammany, Matron Head, Old Head, etc. ). 

The members present were treated to thirteen slides of the different head- 
types. The slides had been prepared by Jules Reiver and George Ramont. As these 
slides were flashed onto the screen, the heads were identified by their various names. 
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Those present at the meeting wish to present all the names as food for thought, 
and they are anxious to hear comments and other suggested names from members who 
were not in attendance. Suggestions from the membership are especially solicited 
for those head types which went un-named at the meeting and also for those head types 
which already have been given more than one name. The list is as follows: 


1793 S-l through S-4 (Chain reverse) 

Flowing Hair 

1793 S-5 through S-ll (Wreath reverse) 

? 

1793 S-12 through 1796 S-91 (Jefferson Heads excepted) 

Liberty Cap 

1795 S-80 and NCI 

Jefferson Head 

1796 S-92 through 1807 S-276 

Draped Bust 

1808 through 1814 

Turban Head, 
Classic Head 

1816 through 1835 N-l to N-6, N-9 to N-13, 

N-18 

Robust Head, 
Tammany Head, 
Matron Head, 
Peasant Head 

1835 N-7, N-8, N-14 to N-17 through 1837 N-l 
to N-8; N-13 to N-17; 1839 N-l 
(1836 N-6 and N-7 excepted) 

Classic Head, 
Cameo Head 

1836 N-6, N-7 

Roman Head, 
Wavy Head 

1837 N-9 to N-l 2 through 1839 N-2, N-3 

? 

1839 N-4 and N-9 

Silly Head 

1839 N-5 to N-7; N-10 to N-14 

Booby Head 

1839 N-8 through 1843 N-4 and N-7 to N-15 

Petite Head 

1843 N-5, N-6 through 1857 

Mature Head 


Those present at the meeting were: 


Dan Armenti George Ramont 

Del Bland Jules Reiver 

Jerry Bobbe A1 Roses 

Julius Feldman Bob Shalowitz 

Chuck Harrison Herbert A. Silberman 

James McConnell C. Douglas Smith 

Richard Vadaszy 
Sal Zambuto 


************* 


- 236 - 


EAC at MANA 


Jeffrey M. Peck 

On the afternoon of October 21, 1972, an unusually successful regional meeting of 
EACers was held in conjunction with the Mid-Atlantic Numismatic Association convention 
that weekend. EACers present were Jules Reiver, George Ramont, Darwin Palmer, 
Roger Cohen, Bob Shalowltz, Jeff Peck and three guests (Sharon Peck, John Nicholas 
and Richard Gross). 

Jules Reiver and George Ramont led off the meeting with a discussion on a classi- 
fication system for the collecting of large cents by type of collection. The suggested 
order of large cent collecting by ascending number of coins was: 

1) Type Collector : a collector of approximately 14 coppers. 

2) Date Collector ; the old style of collecting by one example of each date. 

3) Major Variety Collector ; a person who collects one of each easily recognized 

copper variety and type, as listed In the Red Book, Library 
of Coins or other reference work of album. 

4 ) Variety Collector : one who collects by Sheldon or Newcomb variety. 

5) Subvariety Collector : one who collects not only varieties by Sheldon or 

Newcomb number, but also die states of each variety. 

6) Speciality Collector: such as by condition (irregardless of date, variety, 

etc. ); by varieties of a specific date (1794, 1803, etc. ); 
errors; coloring; and other combinations. 


The second topic was a session on standardizing names for the obverse types of 
large cents. (For more information, see the report on GENA elsewhere). The following 
are names suggested for the fourteen types illustrated in Jules Reiver's slides: 


1 . 

1793 (Sl-4) 

Unkempt hair; flowing hair no sprig; flowing hair with 
chain reverse; fine flow of hair 

2. 

1793 (S5-11) 

Flowing locks; flowing locks with single bow reverse; 
windy hair; flowing hair with sprig; flowing hair with 



wreath reverse 

3. 

1794-6 ( S12-91 ) 

Liberty Cap 

4. 

1795 (S80, NCI) 

Jefferson Head 

5. 

1796-1807 

Draped Bust; Stewart Head 

6. 

1808-1814 

Turban Head 

7. 

1816-1835 

Matron Head; Peasant Head; Robust Head; Tammany Head 
was unanimously disapproved. 

8. 

1835-7; 1839 

Maiden Head; Cameo Head; Young Head; Classic Head 

9. 

1836 (N6, 7 ) 

Wavy Hair; Roman Head 

10. 

1837 ( N9-12); 
1839 ( N2 , 3 ) 

Plain and Fancy; Beaded Hair without spit curl 

11. 

1839 ( N4 , 9 ) 

Silly Head 

12. 

1839 (N5-7, 10-14) 

Booby Head 

13. 

1839-43 

Petite Head; Tilting Head 

14. 

1843-57 

Mature Head; Greek Head 
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Following this discussion, a slide-illustrated talk was held on the 1839/6 cent. 
Through the slides, it became obvious that the variety is actually an 1836 cent where 
the 6 was accidently punched in upside-down, and then a crude attempt at correction 
was made. The members felt that the variety should be referred to as an "1836 
inverted 6. " 

Darwin Palmer took over the floor with an illustrated talk on the rare varieties 
of 1798 and how to cherrypick them. Darwin also illustrated the possible interrupted 
marriage of the 1803 S263-264-265 dies, and made notes for future study. Roger 
Cohen then spoke on the "Unwanted Little Sisters. " In addition to illustrating the 
major types of half cents, Roger also pointed out differences in planchets and striking, 
new varieties, and mis-strikes. The program concluded with Jeff Peck's notes on the 
collecting of 1803 cents. In addition to noting the number of interesting varieties of the 
date and their relative availability, Jeff also mentioned the available grading scale for 
each variety. 

The meeting concluded with the promises of another gathering In January or 
February possibly in Wilmington. The members present also voted a $1. 00 annual 
contribution to the Secretary for supplies, postage; and George Ramont was made offi- 
cial Secretary-Treasurer. All Mid-Atlantic region members not present are asked to 
forward $1.00 to George Ramont, 1400 Jefferson Avenue, Woodlyn, Pa. 19094. 

At 7:00 p.m. , an informal and "open" meeting was hosted by Darwin and Roger, 
and a grading test was held. While the results were fairly close, the following illus- 
trates that variation in grading certainly does exist: 



#1 

#2 

#3 

#4 

Average 

Notes 

S34 

20 

15 

12 

12 

14.3/4 


S65 

40 

50 

40 

40 

42.1/2 


S120a 

25 

15 

25 

25 

22.1/2 


S147 

12 

10 

10-12 

20 

12 

Damaged VF 

S159 

15 

15 

10 

10 

12.1/2 


S167 

25 

20 

25 

30+ 

25 


S195 

15 

10 

10 

15/12 

12 

Once Cleaned 

S208 

10 

7 

10 

5 

8 


S249 

4 

3 

4/3 

4/3 

3.1/2 

Latest die state 

S257 

25 

6 

15 

10/12 

14 

Late rev. die 


MANA itself seemed fairly typical of large shows, with a selection of copper 
sorely lacking. The copper present was either over— graded and/or over-priced, and 
only a few pieces found their way into EAC collections. The most notable find was an 
S-217 in AG-G which promptly found a new home. A beautiful S27 also came to light 
attributed, and the mid-CC coin is also residing in an appreciative home. Two other 
notable "finds" took place in auction catalogues, with the 2 volume set of the Dupont 
sale (with plates and PR list) and the Downing (ANA 1952) catalogue being relieved 
from a dealer who was happy to see them go. 
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HO H,UM! ANOTHER COIN SHOW 



The annual Sacramento, California Coin Show was held October 14 and 15, 1972. 
As pre-planned, I arrived a little late, knowing from past experience that there would 
be few large cents for sale - and those which were available would probably be badly 
overgraded. 

Much to my surprise, one dealer who usually never has large cents had ten Late 
Date, Mint State cents on display. After a little idle chatter and trying not to appear 
too Interested, I learned that he had acquired the lot in an "old-time collection" and 
was willing to trade them for other coins inasmuch as he normally didn't deal in early 
coppers. 

An hour later, and shorter by some Peace dollars and other Type coins, I walked 
away with the ten Late Dates in my possession. Included in the lot were an 1837 N-9 
with all the die breaks plainly evident, a beautiful 1847 N-8, and an 1855 N-9 with the 
"knob" in the final state of the die. All the coins were MS60 or better, and half showed 
varying amounts of mint red. 

"Just goes to show" - you never know ! 

************* 


"Dear Herb: I recently polled New England EACers about meeting at NENA. 
Well, only five of us were there, so no meeting. This is just to keep you posted. 
-Paul Munson, New England Regional Secretary - 10/23/72." 


************* 


NEW MEMBERS 


The following have joined EAC since the September 15 listing. We are happy to welcome 
these newcomers into the organization and we invite them to participate in the club's 
activities and in contributing to PENNY-WISE. 


David C. Stagg III 
Edward L. Reid II, M. D. 
James P. Ward 
B. Warren Enzler 
Mrs. Charles Collins 
Jeff Oliphant 

Dr. George M. Farnsworth 
Thomas W. Lapp 
Hollis E. Webb 



1078 Peralta Avenue, Albany, California 
1150 N.W. 14th Street, Miami, Florida 
415 Westminster Avenue, Elizabeth, N. J. 

15 Lotus Street, Cedarhurst, New York 
P. O. Box 538, Walhalla, South Carolina 
5255 Allott Avenue, Van Nuys, California 
582 Este Madera Drive, Sonoma, California 
6718 West 76th Street, Overland Park, Kansas 
R. R. #1, Box 95, Hanna City, Illinois 


94706 

33136 

07208 

11516 

29691 

91401 

95476 

66204 

61536 
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Paid Advertisement 


AMERICA^ 

HALF CENTS 
the 

"Little Half Sisters" 

The interesting story of the Half Cent coinage, with new material and interpreta- 
tions from data in The National Archives. 

Helpful descriptions giving diagnostic features of each die known. 

Quick, easy, and positive identification of the ninety-six known varieties. 

Degrees of rarity based on records kept over twenty years. 

Large volume, 9 x 12 inches, quality printed and finely bound in cloth. 

Fully illustrated with 192 photographs. 

This book has now been reviewed in most major coin publications. Here are some 
excerpts: 

The Numismatist . May 1972 - 

"Full Story on Half Cents - Along with Gilbert, Sheldon, Overton, there's another 
name to add to the list - Roger S. Cohen, Jr. He has done a beautiful job of 
relating history to numismatics. His interesting story on the half cent coinage, 
with new material and interpretations from data gleaned from the National 
Archives, adds new depth to a numismatic reference. " 

Penny-Wise, January 15, 1972 - 

"Roger S. Cohen, Jr. has written a remarkable book. It is not only a definitive 
work on half cents, but it sets a standard of excellence for other authors to follow 
in terms of its organization, accuracy, conciseness, clarity, continuity and 
general readability. " 

Penny-Wise, March 15, 1972 - 

"Roger Cohen's book IS the standard reference on U.S. HALF CENTS." 

Coin World , February 16, 1972 - 

"The book presents an entirely different style from previous books in the same 
field, including more detailed descriptions, and Cohen places varieties in the order 
in which he believes they were struck. Also included are a rarity scale for each 
variety and a method for estimating values. Some of the material used in the book 
was derived by Cohen from research in the National Archives. " 

Numismatic News Weekly, March 21, 1972 - 

"The story of the U.S. half cent series, documented in a new volume titled 'American 
Half Cents - the Little Half Sisters, ' provides an interesting study of the economics 
of America's formulative years. " 

Regular Price $15. 00 per copy 
Special to EAC members - $13.50 postpaid (10% off) 

Written, Published and Distributed by 
Roger S. Cohen, Jr. 

4720 Montgomery Lane 
Rethesda, Maryland 20014 
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MERKIN SALE ON OCTOBER 7 SET NEW RECORDS 

The Great Eastern Numismatic Association held its 10th Annual Convention at 
New York City's Hotel Americana from October 5-8. EAC maintained a hospitality 
room at the show and held two regional meetings, all arrangements being generously 
provided by GENA through Roger and Jackson Storm. More than 3,000 coin collectors 
from the New York metropolitan area registered at the show. 

A public auction sale conducted by Lester Merkin on October 6 and 7 proved to be 
one of the show's highlights. The October 7 session offered a fine group of Colonial 
Issues and one of the finest collections of U, S. large cents to be presented since the 
Helfensteln sale in 1964. In fact, sixteen of the large cents had figured in the earlier 
sale where their aggregate lots had brought $3,965. but this time brought $7, 970. The 
majority of large cents went to floor bidders, and the prices in some Instances reached 
levels which astonished those veteran dealers and collectors present. 

Representative prloes of various offerings were: 


1794 

S-61 

EF 

$ 775. 

1795 

S-76b 

Choice Unc, 

1500. 

1797 

8-185 

MS60 

1800, 

1800/179 

S-194 

Choice Unc. 

2300, 

1823/22 

N-l 

ex-Helfensteln Unc, 

2900, 

1847 


"blazing red gem Unc. " 

1400. 


Uncirculated oents In the mld-1840's fetched prices varying between $170, and $280, 

ROBERT R, SHAW COMMENTS ON ANS LARGE CENT HOLDINGS: 

"Re: Dr. Lapp's comments, page 215, last issue of P-W- I am pessimistic about 
the ’good' reports and other positive statements concerning the care and preservation 
of the collection by ANS, These are quite contrary to the reports which I've received 
from fellow EACers. 

I hope that Dr. Lapp will find the collection In the state In which ANS claims it 
to be. We'll soon find out, as we anxiously await Dr, Lapp's report. " 

Unfortunately, your Editor, Dr. Lapp, has been unable to arrange for a free week- 
end In which to make the Inspection previously promised. Herb Sllberman said he had 
had occasion to look over some of the 1800 cents at ANS recently and found them In a 
rather sorry state of affairs. When he commented on them, he was told "Perhaps this 
Is the tray we Inadvertently had spilled. " 

A full report is definitely assured In the January 15 issue. If I am unable to 
personally make the tour, Herb Sllberman promises that some of the members attending 
the annual meeting will most certainly do so and then render a complete description for 
publication. 

My apologies for not having been able to make a report for this present issue. 
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LIBRARIAN’S REPORT 
John Wright 

* L 

The EAC thanks those members who have helped build the Club library to its present 
condition. We have several of the more significant LC auction catalogues, two nearly 
complete sets of Penny-Wise, and several reference books and other related library 
items. We welcome donations of material pertinent to Early American Coppers from 
any source, or requests from any member for loans from the library. ( Enclose $1 
for postage. ) 

EAC Library 

New acquisitions and donors 1468 Timberland Drive 

are listed below. St. Joseph, Michigan 49085 

From Rod Burress: 

Penny-Wise, Xerox copies of issues 1-28, in loose leaf binders 
From Frank S. Lacheen: 

Early American Cents . William H. Sheldon, 1949 
From Heber Dunkle: 

Oscar J. Pearl collection. Numismatic Gallery FPL 1944 
From Jeff Peck: 

"Quality Sales" Coip. , Mar. '72, PR 
H-K 290, Aug. ’70, PR 
ANA 70, RARCOA, Aug. ’70, PR 
NN 59, June ’67, PR, X 

"Old North Carolina" coll. , NN 54, Apr. '60, X 
Boyd-Gaskill, NN 50, Dec. ’57, PR, X 
A. Dupont, Stack's, Sept. '54, PR, X 

From C. F. Gordon, Jr.: 

Lester Merkln, Nov. ’65 

Lester Merkln, Mar. '68 

Lester Merkin, June '70 

"European Gentleman", NN 56, June '62 

Mayflower, July '62 

Mayflower, Jan. '63 

A large group of other auction catalogues 

Several issues of Empire Topics, Empire Review, Bower's Review 

From Denis Loring: 

Major Lohr coll. , Stack's, Oct. '56 
Crosby-Mayfield-MacMurray, Stack's, Jan. '58 
R. L. Miles, Jr., Stack's, Apr. '69 
A large group of other auction catalogues 
The Numismatist, several issues 1957-66, all 1967-71 
Numismatic Scrapbook Magazine, Aug. & Dec. '65 

From Paul W. Paterson: 

Numismatic Scrapbook, Jul.-Dec. '59; Jan. -June '58 

From Warren A. Lapp: 

Penny-Wise, all issues 1-31 except 7, 8, 20 
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CHARLES S. LATHAM SAYS HIS "TWO CENTS WORTH": 

'With respect to the article in the September 15 issue of P-W on ’A Proposed 
Revision of Rarity Ratings and Basal Values' by Loring and Wright, I do have some 
questions concerning specific Items which I question as to whether these are typo- 
graphical errors or omissions: 

S-26 Listed as $65. basal value? 

S-79 Listed as $5. basal value? 

S-96 and NC3 While both are now listed with the same degree of rarity (7 ) 
which would indicate 4 to 6 known, the basal value is higher for the 
S-96 than that given for the NC3. I question this valuation. 

S-225 Should be S-224 in the listing. 

S-263 Missing in the listing. 

As to the article Itself, the following comments may be pertinent: Firstly, the 
authors, along with the other assistants, are to be congratulated on the considerable 
amount of effort which has gone into this revision. While the authors have specifi- 
cally noted a number of points with respect to clarification of this effort, it would 
seem that further elucidation might be warranted: 

!• The actual count known to the authors might well be listed as being beneficial, 
with a plus or minus figure representing the 'know' range of the authors Involved. 

2. With specific reference to Item 1 above, for example, S-39 dropped from R7 with 
8 known (Sheldon) to R6+, which would indicate 25 or more now known, yet the basal 
value goes up nearly 5 times. This would appear excessive with respect to value, 
either descriptive or normative. 

3. While it may not be a simple task to assess the derivation of the basal values, the 
relative weightings of the three mentioned categories - auctions, fixed price lists, and 
private offerings - would be most helpful. For example, recent discussion in P-W on 
an S-48 with a purported price of $375. skyrocketing to a more recent quote of $1300. 
in a period of less than a year does not do much to establish the credibility of the 
private offering category. 

4. Dr. Sheldon describes rarity ratings R1 through R3 as adjectival. It seems out of 
place to find plus or minus attributions to R2 and R3 ratings without some quantitative 
assessment. 

5. While it is anticipated that EAC members represent the cream of the large cent 
fraternity with respect to knowledgability and range of possessiveness of the varieties, 
it will probably be agreed that the number of those with large cent collections or type 
pieces are probably many times those of the EAC listings. It may be further assumed 
that most of the known scarcer Sheldon varieties are in the possession of EAC members, 
although it is equally possible that as many, if not more, are still unattributed in the 
hands of non-collectors and those not collecting by varieties. Therefore, it does not 
seem desirable to publicize the values of the scarcer varieties (excluding such listings 
of types in RF.DBOOK, etc. ) to the degree that it penalizes EAC members from acquir- 
ing these in the future. Publication of this list will rapidly make its way into the hands 
of dealers who often without specific knowledge of scarcities or who care even less will 
put their inflated, overgraded quotes on these coins, to the detriment of collectors. No 
less than John Wright commented on this when he covered the Indiana State Numismatic 
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Show June, 1971 when he indicated that many, if not all, the dealers had overgraded 
by an average of about two grades. It is indeed a rarity to find a dealer who grades 
conservatively. As a consequence of the foregoing, we would regard as less than 
desirable for EACers anything which permitted this inflationary trend to continue. 

As Herb Silberman recently pleaded, we have a need for "a calming influence" which 
this doesn't appear to be. 

************* 

Charlie Latham gave the Loring-Wright article some eagle-eye treatment, and we are 
grateful to him for picking up the typographical errors and then calling them to our 
attention. As stated previously, this article was received after the previously 
announced deadline and was rushed into print. This necessitated by-passing our usual 
methods of publication and obviated any opportunity to proof-read the copy before having 
the article offset printed. Our apologies for any inconvenience the misprints may have 
caused. 

S-26 should have been listed with a basal value of $6.50, not $65. 

S-79 has an S (Speculative) basal value, not $5. 

Re: S-96 vs NC3. Loring answered this as follows: "We observed that 
the S-96 does indeed bring more. This may be due to the fact that S-96 
is one of the two true non-NC R7's in the Draped Bust series, and is 
therefore one of the 'keys 1 of the numbered series. No one can hope to 
get all the NC's, but one can hope to get all the numbered Draped Busts, 
and therefore the key coins are enhanced in value. " 

The S-225 listed under 1801 in the printed article should indeed by S-224. 

S-263 was inadvertently omitted. S-263 has a rarity rating of 3 and a 
basal value of $2. 

Denis Loring replied to Charlie Latham's above comments, as follows: 

1. The ranges of R7+, R7, R7-, R6+, R6, R6- give the exact number ±3, to wit: 


7 + 

= 4-6 

7 

= 7-9 

7- 

= 10-12 

6+ 

= 13-18 

6 

= 19-24 

6- 

= 25-30 


We could never be more exact than this. Also, on a more subtle level, if we were to 
say '17 known', then someone is going to say 'I only know of 6; where are the other 11?' 
And that is a question we can't answer without breaking a number of confidences. 

2. S-39 is R6+, meaning 13-18 known, not 25+. As to the basal value, it is purely 

descriptive - that's what the coin brings. 
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3. There were no relative weightings - the unit of measure is one coin, changing 
hands. On the S-48, it's clearly not a typical case, as these days the S-48 is a highly 
speculative item. But one note: the coin did not sell at $375. or at $1300. We know 
of only one bonafide cash transaction involving that coin, and that was at $550. 

4. There are quantitative measures which can be applied to R3 (201-500) and R2 
(501-1250). However, even if these are only approximations, the + and - qualifications 
are merely guidelines. 

5. We published our article for the information and benefit of the members of EAC 
and anyone else Interested in the science of large cents. If a dealer manages to get 
hold of the list and uses it to price his cents to the moon, that's indeed unfortunate, and 
perhaps we could even call it a perversion of knowledge, but there's nothing that we can 
do. There's only one way that this inflationary trend (and it is obvious that such a trend 
exists) can be reversed: cent collectors must refuse to pay "inflated" prices. Most 
dealers won't sell a cent for $100, if they think that they can get $200. for it. I'm afraid 
that the cent market is now sufficiently large such that the law of supply and demand pre- 
vails. This expansion of the cent market is due in large measure to the formation of 
EAC, so In a sense we now face our own Frankenstein. An evil trend, or inevitable 
evolution? I don't think we can say for sure. But unless cent collectors can be persuaded 
to change their purchasing habits, the new order is here to stay. " 

John D. Wright, in being asked to comment on Charlie's points, wrote as follows: 

1. representing the know range of the authors involved. ' ( ? ? ? what's he mean? ? ) 

2. R6+ means nearly R7, not nearly R5, just as the number 6+ is nearer 7 than 5. 

Thus, R6 + means 13-18 specimens counted, not 'over 25'. 

3. We did not follow a precise formula - if we had, we'd have published it. 

4. Some R2's are notably more common than others, though not as common as any 
varieties called Rl. These we called R2-. Similar statements hold for other varieties 
listed with + or - ranges for Rl, 2, 3. 

5. A coin is 'worth' only what some nut will pay for it. The basal values which we 
published represent the prices that nuts we know have been paying for coins they wanted, 
based on actual (not 'dealer') grades." 

AND ROBERT R. SHAW ADDS HIS "TWO CENTS WORTH": 

"Re: The revision of rarity ratings and basal values, as devised by Denis Loring 
and John D. Wright. WOW! An exhaustive re-assessment and a tremendous advance 
in large cent research by two of America's most enthusiastic numismatic scholars! 
Undoubtedly, it is the most important and far-reaching piece of research yet published 
in P-W. Upon careful study, it is obvious that this was a very soberly thought-out 
work by Denis and John. They have compiled the facts as they are - not opinion - to 
indicate what should be ! That is the true mark of a researcher. We should all commend 


them for their realistic accomplishment. 


It is disappointing, indeed, that one of EAC's more prominent members should 
oppose a much needed revision on such unsound grounds. In view of the current market 
situation, it is PENNY WHIMSY which Is outdated and unrealistic, not Denis and John. 

It is unrealistic to let one's personal prejudices hold sway over cold fact. Apparently, 
Herb Silberman finds some kind of security in trying to hide in the past, without 
recognizing the present reality, regardless of how 'insane' and Inflationary and situa- 
tion appears to be. 

This brings to mind the comment of a veteran collector, who attended the great 
'Atwater' sale of Kosoff's, held in 1946. How shocked he was when the finest known of 
a certain 1793 Liberty Cap cent fetched the 'insane' figure of $2,000. That coin would 
be a steal at five times that figure today! Sure, Herb, it's O. K. for you to long for the 
past. But, at least let some of us contend with the present. 

Obviously, my comments are in reply to the Loring-Silberman banter which 
appeared on pages 204 and 205 in the September 15 issue of P-W, as well as to Herb 
Silberman's closing remarks on page 185 in the same issue, where Herb puts the 'cart- 
before-the-horse'. Are you not aware that the new basal values reflect the inflationary 
trends which have already taken place? These new valuations are 'after the fact', and 
not the stimulant! Sure, we all love large cents, but let's dispense with the fantasy that 
one's collection can grow on 'love' alone. It takes ready cash nowadays, Herb! 

I would be most happy to debate this issue with you, face to face, any time you 
care to do so. " 

sit************ 

When Herb Silberman heard Mr. Shaw's comments, quoted above, he merely 
shrugged his shoulders and suggested that the Editor might mention that maybe Mr. 

Shaw should read again the paragraph on page 57 of PENNY WHIMSY. Herb specifically 

called attention to the warning: "It is an inflation market it lives and progresses 

by debasement of its own substance, the money unit. In the final collapse one of the 
items to deflate most precipitantly will be precisely such a commodity as old coins, 
with copper coins perhaps leading the return parade to earth. " 

Dr. Sheldon has provided us with a very good rule, Herb pointed out, a rule which 
has been lost sight of lately: "Do not invest more in any luxury, such as an old penny, 
than you feel you can good-humoredly afford to lose. " 

Next Herb cited some statistics which are well-known to us here at P-W but of 
which many EAC members may not be aware: that every large and important holding 

of Early Date and Late Date large cents in the nation is now on the market for 

sale! Somewhat shocking? Herb knows of at least twenty such collections which qualify. 
And he can document sales of large cents totalling over $200,000. sold by individual 

private collectors within the past several months these sales are exclusive of those 

coins sold through auction sales or by commercial dealers. Herb calls to your attention 
the large listings of high grade large cents offered in auction sales the past three or 
four months. He suggests that the next 9 to 12 months will see even greater offerings. 


The answer to all of the above is, of course, the prices being realized by such 

sales those who have accumulated large collections in the past, when prices for 

large cents were low, and who are now anxious to unload their holdings so as to take 
advantage of the price appreciation. No matter how great an enthusiast one might be 
as a collector, when the price is right, there develops a wee bit of avarice in every- 
one's heart. 


And just to set the record straight - and to take a little of the pressure off Herb 
Silberman's shoulders (although I'm sure that he can take it and can fend all right by 
himself) - I think it only fair to say that your Editor wrote an editorial more than a 
year ago in which he deplored the inflationary rise in the prices for large cents and in 
which he blamed himself, PENNY-WISE, and the EAC for being more or less directly 
responsible for the skyrocketing. Your Editor even considered the possibility that 
P-W should be discontinued. Unfortunately, the editorial was laid aside and never 
published. Maybe it should have been! 


Just in case any EAC member is skeptical that P-W could play so great a role in 
the inflationary pattern exhibited by large cents, I call to your attention that this was 
a favorite ploy used by Wayte Raymond many years ago to insure his financial success 
as a numismatist. Mr. Raymond would seek out, buy up, and stockpile huge stores of 
certain coin varieties, even entire coinage series, when their prices were low. Then 
he would sponsor research studies. on those coins or series, hiring young numismatists 
to do the work and then publishing their findings through his own publishing house. Some 
of our most important numismatic contributions of several decades ago stemmed from 
the philanthropic efforts of Wayte Raymond. But Mr. Raymond was well compensated 
many times over when the publicity given the coins or the series created sufficient 
interest among collectors to cause them to rush to dealers to purchase the coins des- 
cribed. Soon the dealers were seeking to obtain their supplies from the only source 

available Wayte Raymond. You need only to guess as to what happened to the prices. 

And to make sure that he was able to wring out even the last penny of profit, Mr. 

Raymond maintained a place of business too and sold directly to the public. 


As Editor of PENNY-WISE and as one of its founders, I feel very proud of the role 
P-W has played in numismatics and for the many contributions the journal has made 
regarding large cents to numismatics in general. Not even Wayte Raymond was able to 
provide so much information or knowledge on any particular coinage series. PENNY- 
WISE is the product of the EAC membership it is all of you who have provided the 

ideas, the information, and the knowledge related to this particular branch of numis- 
matics. You have played an important part in a burgeoning hobby. But, by the same 
token, you have contributed to the runaway prices with which we are faced today. 

Loring's and Wright's article was a good article it is an important contribution 

to our specialty but it is not the last answer. It was not intended as such. 

If you must buy large cents at the present time, then buy wisely. And if you insist 
on paying inflationary prides, just remember Dr. Sheldon's warning on page 57 of 
PENNY WHIMSY. 
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DEAR DENIS AND JOHN AND DANE AND GORDON 

* c 

William R. T. Smith 


Not Serious: 

"Dear Denis and John: 

Please send me the following large cents from your 'catalogue': 1803 S-264 
in VG10 at $350. , 1803 NCI in VG10 at $150. , 1807 S-271 in VF20 at $40. , 1801 
S-219 in F12 at $48. , and finally throw in an S-217 in G4 and any other NC's 
which you might have lving around in that grade. I expect, of course, that you will 
apply Dane's grading standards to any coins you send out. " 

"Dear Dane: 

The S-248 I bought in the Bowers and Ruddy auction wasn't all that bad. 

It even had one of those funny little planchet marks common to many S-248's. " 

"Dear Gordon: 

My S-117 and S-143 don't like you anymore. Dropping from R7 to R6 is 
bad enough, but to R5+ - oh my!" 


Semi-Serious: 

"Dear Denis: 

Please explain a little further your comment on the valuation of low grade 
rarities. Is the 1796 NC4 that you advertised a 'great rarity'? If so, would you 
also offer to sell a VG7 specimen for $175. as well as an AG3, or is VG7 also 
low grade? If the NC4 is not a 'great rarity', could I have it at book value for 
$75. ?" 

'Dear John: 

Your conservatism is showing through in these new basal values. Wishful, 
wishful. These numbers look like what one would like to pay for many cents 
rather than what one could very well expect to pay. " 


Serious: 

"Dear Denis and John and Dane and Gordon: 

Your study on rarities is really great. As basal values become increasingly 
difficult to use in explaining current prices, the value of accurate rarity and 
census data increases. Each collector can use your new data to form his own set 
of values. But he must remember that what a coin costs him in an auction 
(obviously) or over the bourse table (ultimately) depends on how others value the 
same coin. 

Many thanks for your effort. 

William R. T. Smith" 
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BOOKS FOR EACers 


Jeffrey M. Peck 

In conjunction with the Metropolitan Washington Numismatic Association's annual 
meeting, an auction of reference books and other material was conducted by Frank and 
Laurese Katen on July 14-15, 1972. While not as extensive as some of their other sales, 
the Katens did have a number of reference volumes which should be of interest to EACers. 
As you can see, the few bargains were over-shadowed by the moderate to slightly- 
advancing prices for the majority. In any event, it appears that "stealing" a reference 
book is nearly as difficult as cherrypicking large cents. 

The following list gives the lot number, author, title, and price for the books 
which would be of interest to EACers: 

Lot 1004. Adams and Woodin: United States Pattern, Trial and $ 16.00 

Experimental Pieces. 1st Ed. 

1005. Same. 12.50 

1014. Andrews: An Arrangement of U. S. Copper Cents. 27.00 

1st Ed. Ex- Chapman, Bullowa. 

1022. Bowers and Ruddy: U.S. Half Cents 1793-1857 4.00 

1027. Breen: U.S. Minor Coinages. 2.50 

1028. Breen: U. S. Patterns of 1792. 2.75 

1029. Breen: Proof Coins Struck by the U. S. Mint 2.50 

1038. Clapp: U.S. Cents 1804-1814. 1.50 

1039. Crosby: The Early Coins of America. Reprint 1945. 28.50 

1040. Same: Reprint 1965. 25.00 

1044. Doughty: The Cents of the U. S. Reprint 1934. 2.25 

1047. Gilbert: U. S. Half Cents 1793-1857. 1st Ed. 31.00 

1065. Newcomb: U.S. Copper Cents 1816-1857. 2nd Ed. 7.50 

1083. Sheldon: Early American Cents. 17.50 

1084. Sheldon: Penny Whimsy. 1st Ed. 5.50 

1111. Vlack: Early American Coins. 2nd Ed. 4.00 

Auction Catalogues: 

2035. Jackman Collection by Chapman. 75.00 

2043. TenEyck Collection by Mehl. PRL. 17.50 

2044. Sheraton Collection (ANA 1947) 5.00 

2093. ANA 1954 5.00 

2101. ANA 1956 and CSNS 1955. 3.00 

2102. Donlon Collection. 4.00 

2103. Same. Library Ed. 12.50 

2193. Pearl Collection. 15.00 

2194. Same. 15.00 

DENTS LORING OFFERS HELPFUL HINT 

Take a trip to your neighborhood Playboy Club and pick up a couple of plastic 
Playboy toothpicks - the ones with the bunny on the top. The bunny's ears are perfect 
for cleaning dirt from around the devices of a large cent ! The pla&tlc ears are sharply 
pointed and quite rigid, yet won't damage a cent's surface. Try it ! 
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A CENT SONNET 


R. Tettenhorst 

Having enjoyed PENNY-WISE for some time now, and having contributed nothing to 
its pages, I feel myself much in the Editor’s debt. Unfortunately, my own poor store of 
knowledge would make any attempt to add to the readers' numismatic education pre- 
sumptuous in the extreme. However, I did have the serendipity to come into possession 
recently of an oddity in the way of numismatic literature, namely a cent sonnet. Not 
having noticed any poetry in your pages, I thought that it might offer EAC members some 
momentary diversion from their more intensive studies. 

A word about the sonnet's origin may be of interest. A lady friend had, on a number 
of occasions, complained mildly about the amount of time that I spent on my large cents 
and half cents. Perhaps she felt that she was being neglected somewhat more than she 
should have been. (The young lady, being a quite choice specimen although by strict 
standards fitting Dr. Sheldon's description of AU50 quite well (see PENNY WHIMSY, 
page 41), felt entitled to more attention than the coins were receiving. Have other EAC 
members encountered this syndrome?) On waking one morning, the young lady found the 
sonnet, written in a spidery, somewhat old-fashioned hand on the back cover of an issue 
of P-W, tucked between her hair and the pillow. 

Although the exact author cannot be determined, it is obvious that the poem had been 
written by one of my old coppers. Personally, I suspect a rather well-rounded S-128 
who had always seemed to me to possess an intelligent expression and a rather saucy 
twinkle in her eye, not to mention a smile which seems to bespeak a high opinion of her- 
self. These qualities would appear to be present in the poem's author. However, 
enough speculation from me. Here is the poem: 

TO A LIVING LADY 

My dear, I've seen your frown as you complain 
About the time he spends caressing me 
And all my copper sisters. Since you're vain 
It wounds your ever present vanity 

To share his hours with us. You think your flesh 
Superior to metal maidens. True, 

It's soft and much admired now, and fresh, 

And you are sweetly shaped. But they are few 

Whose passion you've aroused. A hundred men 
Have bid for me, and lusted for the thrill 
Of having me, and more have sighed and then 
Been satisfied to look. The men will still 

Adore my hair, my lips, my cheeks, my bust, 

When all the features you so prize are dust. 

-Author Unknown. 
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MR. ROBERT R. SHAW ADDS HIS "LARGE CENTS WORTH": 


"Re: Herb Silberman's and Dane Nielsen’s comments on the current problems with 
overgrading, which appeared in the September 15 issue of P-W 

It must be realized that differences of opinion with regard to grading, whether 
honest or other wise, are as old as modern numismatics ! I am a full-time dealer as 
well as an incurable collector, I am therefore much closer to this problem that just a 
collector, being forced to deal with the grading situation every day. I am not the most 
conservative grader (who is, for that matter? ? ! ! ) Each has his own "hang-ups" or 
prejudices, if he is a member of the human race! But at least I, along with the majority, 
are ethical. 

Unfortunately, few in this field are familiar with the proper usage of the Sheldon 
quantitative scale. Admittedly, many of those who are, deliberately mis-use the system 
to salespitch their coins. It is those, in particular, with whom you and I should take 
issue! I am fully aware of how you feel. It is bad enough when a firm or individual 
overgrades, but it is a compounded horror when such a coin is compared to the Condition 
Census! ! Yes, it outrages me, as well as you! 

A case in point: The Paramount International Coin Corporation's ANA auction. 

(I might add, before going any further, that it indeed is ironic that the ANA would 
choose the above firm to handle its prestigious auction event, when it is a well-known 
fact that they are among the most prolific overgraders and abusers of the Sheldon system! 
And the ANA is pushing through the, by now, well-known amendment to regulate and/or 
expel those of its membership who indulge in such practices! Politics in the ANA? Oh, 
please forgive this fool his blasphemy, for evoking such 'shameful' thoughts !) I wanted 
to acquire a certain 1799 cent in the Paramount sale. It was described as "VF25. Nearly 
Condition Census. Ex-Sheldon. Etc. " But upon examination by myself and several 
other, more learned cent authorities, it was found to be only F12 at most ! This would 
put it approximately one half a 'light year' from the Condition Census! Need I say more? 
So, Mr. Silberman, you are not the only one who faces such disappointments. However, 

I for one, am not going to give in to such adversities. I shall always remain active in 
numismatics, professionally and privately, and I shall fight such goings-on through the 
available media, as will you. 

Although I am for some kind of reform, I wholly disagree with Mr. Silberman's 
suggestion of having the "truth in advertising laws" forced on numismatics. God knows, 
there is enough regulatory bureaucracy in other fields! The situation does not call for 
such drastic measures. Before going that far, let us give other numismatic organiza- 
tions a chance to institute some degree of reform. Every organization has its short- 
comings, but give ANA. a chance in its experimentation, and let us, the EAC, initiate 
some programs of our own. Do you really want government interference in your hobby, 
or any hobby, if we can help it? Ask yourself such questions as: What standard of 
grading will be the criteria by which we will all be judged? Who will make such 
decisions? Who will call the shots? Can you imagine a "Regulatory Bureau of Numis- 
matics" in Washington? Do you see the implications? It won't just stop at setting 
standards, because the government has the unique ability of permeating all levels of 


of each new field of endeavor - often headed by unqualified administrative incompetents ! 
Do you really want to chance this? Think long and hard before you answer ! 

Truly, worthwhile reform must come from within the numismatic fraternity. It 
is ironic, indeed, that Mr. Silberman cries for the application of the "Truth in 
Advertising Laws" (out-and-out government intervention), and on the other hand, in 
the very same issue of P-W (page 197) comes up with the only sensible solution (at 
this time) which I enthusiastically support ! 

I do hope that every one has read that commentary and will support it vigorously. 
You other readers, how about some of your opinions? Between ANA and EAC, let us set 
this important program into motion ! 

************* 

THE WISHING WELL 
William R- T. Smith 


I wish: 

1. that Ruddy would let Dane Nielsen grade and that Bowers would let John 
Wright price their coins; 

2. that Si Wanderman of Tru-Value would stop using those inane grading 
descriptions in his catalogue. One EAC member, whom I hesitate to identify in 
wrighting, suggested the following translation for Si's grading system after he had 
examined coins at Tru-Value: AC - about cull; AA - almost acceptable, E - endurable, 
NU - not undesirable; 

3. that Paramount would never get another auction sale dealing in large cents; 

4. that Hollinbeck-Kagin would publish "second high" bids on their mail bid lots, 
especially those "bought in"; and that they would also indicate the lots "bought in"; 

5. that Stack's had identified which brand of cleanser that R. L. Miles, Jr. had 
used on his coppers - or that they had said at least once, in connection with the Miles 
sale, "worth quite a few hundred (or thousand) dollars, whizzed"; 

6. that Lester Merkin didn't have so many well -healed bidders at his auction 
sales; 

7. that Ray Chatham would hold off mailing his next list until I get some more 
cash; 

8. that new Netherlands would get off its duff and put out another "super"-sale. 

I wish that all the above wishes would really come true! 

************* 
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TWO MASTERS, HAVE A GO AT IT 


John W. Adams 

In his Epilogue to PENNY WHIMSY, Dr. Sheldon described the game of Old Cent 
Whist. Particularly nostalgic was his account of the unfinished combat between Mr. 
Newcomb and Dr. French. Inspired by that account, and by nagging curiosity, I 
decided to reconstruct that epic encounter, using 1794 as a battleground. 

For sources of information, I used PENNY WHIMSY, EAC, first-hand observation, 
reliable auction catalogs, and plates from unreliable catalogs. (Quite obviously, the 
Mehl/French price list and the Morgenthau/Newcomb auction catalog fall into the un- 
reliable classification, or my task would have been over at the outset. ) In any event, 

I was able to obtain satisfactory grading for all but six of Newcomb's 1794's and all 
except fourteen of those belonging to the "jolly extrovert". Cognizant that these miss- 
ing links might prove troublesome later on, I nonetheless convened the contest (without, 
of course, the protagonists who had proven so incompatible in the original encounter). 

A preliminary census revealed that, once Newcomb's S-39 was retrieved from the 
trays of ANS, both numismatists had possessed all 56 collectible varieties of 1794. 

Dr. French also owned two NC's to one owned by Mr. Newcomb; so Dr. French jumped 
off to a two point lead. 

Direct confrontation began with the Heads of '93. The very first variety, S-17, 
conf irmed my wisdom in not inviting the former two owners of the coins. I could al- 
most imagine the pasBionate debate. Newcomb defending his coin with the multiple 
edge dents while the good doctor expounded on the merits of a pitty planchet. Pox 
and F12 to you both, no blood. 

The next two Wright Heads likewise resulted in draws, but French then scored 
with his "Beckwith" (actually S. H. Chapman) S-20. I was grateful that Dr. Sheldon 
had personally graded both coins, since a five-point margin on the weakly struck Hays 1 
is not a readily defendable difference. 

On the next dozen coins, Newcomb surged into the lead, losing only once, and that 
to an MS70 S-26. However, the glow of success was short-lived, as Dr. French 
rattled off five consecutive wins in the rarities S-33 through S-37. My verdict on the 
S-33 was accompanied by perceptible undulations of the kitchen table, which I took to be 
a strong exception from the Beyond (and one with which I had some sympathy). 
Newcomb's "Wheel Spoke Reverse", the Chapman plate coin, is strictly VF for sharp- 
ness but suffers from several deep cuts on the obverse. Sheldon's downgrading of it 
to a VG10 strikes me as severe, but then again, Newcomb should have rattled Sheldon's 
table when that Book was being written. 

Beginning with the famous MS S-38, the tide of battle once again reversed. The 
Californian chipped steadily away at the gap, helped in part by a somewhat tainted tie 
on the Starred Reverse cent. French's box produced a solid VG10, while the 
Newcomb/ Masters specimen, a 12 over 8 coin if the wind is with you, was pei*haps 
mistakenly deemed its equivalent. 
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Newcomb regained the lead with his S-53.' My pronouncement on this pairing was 
greeted by wholesale manifestations of occult displeasure, and with some justice too, 
in that both coins are today rated EF45. However, I insisted on ruling the French 
coin to be a VF30, as that was its condition prior to a posthumous restoration. 

Newcomb added slightly to his lead over the next few pieces as, to my heartfelt 
relief, the comparisons became easier. His opponent produced an S-61 which must rank 
as the sharpest of all 1794’s, but even this gem was eclipsed by the Earle-Bement 
"Missing Fraction Bar" piece. To see an early copper in full mint red is a thrill in 
itself but, when that color is superimposed on an aesthetically superior die execution, 
the combination is truly charismatic. 

Having established hegemony in the series from S-38 through S-64, Newcomb un- 
expectedly collapsed. His disdain for the Gardner design was amply demonstrated by 
his relatively shoddy holdings in this series; said holdings cost him dearly, as Dr. 
French ended up the pairings with a palpable two-point lead. 

Fortunately, for lovers of uncertainty, as well as for the adherents of Howard R. 
Newcomb, the score cannot be considered final. Whereas I have opinions in every 
case, I could not, with complete intellectual honesty, render decisions on the S-21, 24, 

25, 32, 46, 57, 59, 62, 63, and 65. Therefore, " their game of Old Cent Whist that 

was never finished still goes on. Or perhaps the game was only a dream. ..." Or per- 
haps some rabbit will come knocking on my door some day and provide the missing 
pieces. 

************* 

John W. Adams, author of the above essay, in submitting it for publication, wrote 
as follows to the Editor: "Enclosed is a quasi-fantasy based on hard research. The 
subject is one of great fascination to me, but quite possibly, not to others. If it were 
to prove of general interest, I could match other famous collectors as well. " 

How about it, EAC member? Are you interested? Your Editor would appreciate 
your comments. 

************* 

STARRED REVERSE CENT BRINGS $15,000. 

At Stack's auction sale of the S. S. Forrest collection held at the New York 
Sheraton Hotel on September 15, 16, a new world record price for the sale of a U.S. 
large cent was established when the "finest known" 1794 S-48 Starred Reverse brought 
$15,000. The coin, graded EF45, was bought by a dealer for an East coast EACer after 
very active floor bidding. 


Other large cents also brought record prices: 


1793 

Chain cent S-4 

VF 

$1,000. 

1793 

Wreath cent, with Vine and Bars 

VF 

925. 

1809 

S-280 

Unc. 

1,350. 

1814 

S-294 

Unc. 

1,100. 

1821 

N-2 

Unc. 

625. 

1825 

N-9 

Unc. 

575. 

1840 

N-8 

******** 

Unc. 

***** 

500. 
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ROAMING AROUND WITH CHUCK 


Chuck Furjanic 


LAUREL, MARYLAND — 

The Laurel Coin Show, July 21-23, was one of the worst "over the counter" shows 
in my brief four years experience as a coin dealer. As for large cents, the show was 
one of my best. 

Friday, July 21, opening day, found Bob Shalowitz and I exchanging stories, 
cents, and cash: my stories, cash, and a MS 1847 and a MS 1855 for his stories, an 
S-llc, and two S-83's. After supper, I was genuinely surprised when Roger Cohen 
walked up and said "Are you Chuck?" He was delighted to hear that I had quickly sold 
all the copies of "THE LITTLE HALF SISTERS" which I had previously ordered from 
him. (Do you have your copy? ) For nearly an hour, I sat with open mouth, listening 
to accounts of his past experiences, until we were dragged away to another table to see 
an 1832 half cent in MS70. Also, at the same table, were a Chain cent in VF30-35, an 
S-9 in F15, and an S-13 in about VF20. 

The next day, Saturday, started off like a real bummer - my Buick wouldn't start. 
Corroded battery terminals. Do you know that the attendant at the service station told 
me that I should put a penny on the battery to absorb the corrosion? He said that I 
wouldn't have to change the penny too often if I could get one of those old "Big Ones" 
like he had on his battery. I looked, and sure enough it was a large cent, all green 
and corroded. (I tried to buy it for you, Doc, but he wouldn't sell! ) 

When I finally got to the bourse floor that Saturday morning, Bob Miller, a small 
order large cent customer of mine whom I had never met, was waiting for me and 
helped me to uncover my bourse table. Bob had driven all the way from Paterson, 

New Jersey, and he taught me more in one afternoon than I had learned about coppers 
in the last year. He has been collecting large cents since 1957 and is very knowledg- 
able at the tender age of 25. I didn't sell a dime's worth from 9:30 A.M. until 2 P.M. , 
so Bob and I really had a good chance to get to know each other. 

Then the bomb fell! At long last, a customer dropped by with a large cent which 
he wished to sell; and Bob went off to another table, leaving us alone. Later, Bob 
told me that from across the room he saw my eyes light up like a pinball machine 
when I looked at the coin. Gone were my poker face and cool composure, as I looked 
at an S-264 in VG10. After some swift trading and check writing, the coin was mine; 
and I put through a telephone call to Jeff Peck in Philadelphia, asking if he would accept 
charges on a collect call from S-264 in Laurel, Maryland. After almost dropping the 
phone and swallowing his eye teeth, Jeff accepted the charges. Jeff was anxious to see 
the coin, and since the show was about dead at that time anyway, Bob and I drove up to 
Philly - a two hour trip in 95-100 degree temperatures. Jeff's air-conditioned apart- 
ment sure felt good. As soon as we arrived, Jeff's lovely wife, Sharon, fixed Bob 
and me something to eat while Jeff fumbled for some cold drinks, trying to keep him- 
self busy rather than ask to see the S-264. When I saw that he couldn't take another 


- 255 - 


minute without going crazy, I brought out the coin and Jeff finally had one of his fondest 
wishes come true - a geniune S-264, not an S-255 or some other 1803. 

Bob Miller had to leave to drive home, so Jeff and I were left to do some swapping - 
both stories and coins - which lasted nearly until dawn. Then, after two hours of 
sleep and some of Sharon's great coffee, I was on my way back to Laurel and the show. 
Darwin Palmer was there in the bourse room, waiting for me. What more could I ask 
for? We exchanged stories and we swapped cents - I copped an S-131 in VF20 and he 
got a nice, well-struck S-151 in return. Then, Darwin helped me to pack up, and 
another show had come to its end. 

FLINT, MICHIGAN - July 29, 30. 

Friday, July 28, my wife, Maria, and I arrived at the Wrubel home in Detroit to 
spend what turned out to be one of the most enjoyable weekends ever. 

The next day, Saturday, started off much like Laurel, Maryland, except that 
Maria was sick instead of the car. Bettie Wrubel played like Florence Nightingale 
while Gordon and I busied ourselves with coins, trays, cases, and lamps. We finally 
made our way to the show at Flint, and got my table all set up on the bourse floor. 

Jim McGuigan, and John and Mabel Ann Wright stopped by for a chat; and Peter 
Frantz of Bay City, Michigan bought several large cents and some back issues of 
PENNY-WISE. Now I'm trying to interest him in an EAC membership. 

Driving back to Detroit that evening, we all decided to go out for dinner so that 
Bettie could get some relief from KP duty. Gf course, Gordon's choice of a restaurant 
was superb; and after a champagne toast to EAC, we proceeded to gorge ourselves. 

That night I tossed and turned in bed, dreaming that Gordon had showed me an S-130 
in Mint State and then said he wouldn't part with it. Only the smell of Bettie' s coffee 
and bacon ended my nightmare. 

The show on Sunday, July 30, proved rather fruitless, save for a 1794 half cent 
CMM 2a in VF30. The dealer whom I acquired it from left me with my watch and ring 
still intact, but he did take quite a few silver dollars. After some last minute trading 
with Gordon and a reluctant exchange of goodbyes with him and Bettie, Maria and I 
started out on our long trip home again. 

ANA, NEW ORLEANS, LOUISIANA - August 15, 16, 17. 

My three days in New Orleans can be expressed in one word - WOW ! Sharing a 
room with Jeff Oliphant and Gordon Wrubel, seeing Roger Cohen and John Wright again, 
and meeting 25 or 30 other cent nuts including Denis Loring, Ray Chatham, and Dane 
Nielsen - well, it was almost unbelievable! 

As for the bourse floor, most all the cherries had been picked by the time I 
arrived early Tuesday afternoon. I managed to gain access to several stock boxes 
not generally available to collectors, and I came up with a few R5's for my efforts, 
the most notable being an S-169 in F12. 
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KING OF PRUSSIA ( 15 Miles West of Philadelphia ) 

September 30, October 1. 

George Ramont and Jack Brady were two early birds on the bourse floor at the 
King of Prussia Coin Show, After a pleasant chat with George, I thought it best to 
scan the offerings of the nearly 70 dealers before George picked them over. My 
first stop was at the table of a Philadelphia dealer with whom I had had an experience 
in Pittsburgh (NC5 of 1796). This time the dealer promptly showed me a 1794 in 
"VG" which I bought. Jeff Peck showed up and added an S-17a to his collection, 
although we both agreed that it graded Very Fair-3 rather than the "VG" with which 
it was marked. 

I looked over several tables which were offering some "cheap" type large cents. 
However, I was able to find a nice 1796 in F15 which turned out to be the S-101, and 
I also bought a 1798 S-163. The S-149 in G5 proved to be another pleasant surprise, 
and another check was written. 

The Obverse 4 of 1797 with its very close date and its leaning 7 was truly a sight 
to behold, inasmuch as I remembered that Obverse 4 could belong to S-122 (R6), 
S-123 (R4), NC2 (R7), or NC3 (R8). The old standard phrase "May I take it to my 
table for a closer look?" brought a smile and a nod. Verification by Bob Miller and 
Jeff Peck brought the resounding cry of "Sold, American" from my lips, as I floated 
back to the nearby dealer to pay him for my NC2 of 1797 in a nice full VG7. However, 
I only owned the coin for about 45 seconds, as Bob Miller had it in his album even be- 
fore I sat down. 

After a poor business day on Sunday, October 1, Maria and I again headed for 
Pittsburgh. Bob Miller, Jeff and Sharon Peck, and the NC2 of 1797 made our five 
hour ride seem like only minutes. 

^5|C^5f:5je3|C3|C5|«5f:>^5^5|c 5l l i: 

THE NATIVES ARE RESTLESS - CHANGES OF ADDRESS 
James P. Burke 2477 Wawona Drive, N. E. , Atlanta, Georgia 30319 


Walter Breen c/o Zimmer, 90 E. Camino Real, 

Berkeley, California 94705 

Jan D. fideburn 9120 East Girard Ave. , Apt. 9 

Denver, Colorado 80231 

Richard C. Shay 13204 W. 82nd Street, Lenexa, Kansas 66215 

Sal Zambuto • Box 37, Ozone Park Station, Jamaica, N. Y. 11417 

Del Bland 2245 Lani Ave. #115, San Jose, California 95122 

Robert A. Schuman, M.D. 77 Mirabel Ave. , Mill Valley, California 94941 

FORMER MEMBER - RE-INSTATEMENT ON APPLICATION 
Harlan Berk 210 N. Chicago St. , Joliet, Illinois 60431 
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A DAY IN CHICAGO 


John D. Wright 

The Professional Numismatists Guild show was held October 20-23 in the Pick- 
Congress Hotel, downtown Chicago. Early Saturday morning the Wright tribe donned 
heavy raincoats and filed into the family wheels to brave the elements. The weather 
was uncooperative — wind, rain, cold, and low clouds made it a miserable day for a 

trip. 

At the show some 44 PNG dealers competed for customers. Business seemed 
pretty brisk in spite of the weather. Very few dealers had "ordinary" large cents 
most had none or only choice pieces. 

PNG has taken a stand against altered, counterfeit, and whizzed coins, and cut-out 
coin jewelry, so nothing in these categories was offered (intentionally) by any dealer 
at the show. However, PNG has not yet taken a definitive stand against cyanided or 
Brasso'd copper or overgrading on any series. Cyanided carcasses of XF coits were 
laid out at three tables as "gem Unc" at high three-figure prices, some untampered 
XF’s and one dealer went so far as to mark and price a VF25 1802 cent as "brown Unc". 

I recall seeing the coin in that dealer's Coin World ad recently at the same grade and 
price. 

The only spurious piece I saw on the floor was a VG "179S altered from 1798 
S-167. No evidences of alteration were apparent at the date, but the dies were those of 
a late-state 167. The coin was withdrawn when its nature was pointed out to.the dealer- 
owner. 

John Ford had a table set up for an unbiased verbal appraisal and authentication of 
any coins brought to him, and several purchasers of big-ticket items availed themselves 
of this service, though the "1799" never made it as far as the authentication table. I 
trust Ford's knowledge so I didn't think at the time of testing him with that coin, although 
it might have been fun. 

Apparently the mania which expressed itself recently at the NYC show has been 
accepted as the new par by the PNG dealers. True choice pieces were available in 
reasonable quantity, but mostly at 1.5 to 8 times Red Book. I don't recall seeing 
any of these beauties change hands. 

World-Wide Coin Investments Inc. (Atlanta) had their 1804 dollar, 1894 -S dime, 
and 1913 nickel on display, but the viewer could see only the obverses of the coins. 

The Constantine ruble was listed as second-most-important display, but I relegated it 
to third place, behind a magnificent exhibit of Napoleonic medals. Prize of the 
Napoleonic display was a pair of Pistrucci's famed monster-sized "Waterloo Victory" 
medals. Other displays, while impressive, could not compete with three such as these. 

Around the floor I bumped into numerous EAC members, but there was no official 
gathering" for this show. Catherine Bullowa, Harlan Berk, and Dave Bowers had 
tables and I found Mai Varner sitting in for somebody at another table. Ken Bressett 
introduced me to several members of the Whitman staff. Bill Smith, Jim McGuigan, 
and Jerry Bobbe filled me in on their doings since we last met. 
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Jerry loaned me his annotated GENA catalogue to bring my cc notes more up-to- 
date. Jim had a tooled VF specimen of the 1823 restrike which one of the PNG 
dealers at the show had mailed him as "Unc". I assume he returned the coin in person. 

Catherine Bullowa was upset about the vague reference in a recent P-W to the bad 
dealings of "a Philadelphia dealer", fearing that some people might think the reference 
was to her {which it was not). She feels that complaints should explicitly name the 
dealers involved. Harlan Berk was upset about the "derogatory comments" he heard 
had been made about him in the September P-W. Since Harlan dropped out of EAC a 
few years back, he heard the story about the '72 ANA writeup from another EAC mem- 
ber second-hand and slanted. Harlan rejoined our group at the show (see New 
Members) and said that he thinks the EAC should send a gratis copy of an issue of P-W 
to every non-member named in that issue. 

There really wasn't any climax to this show. Time to go came up individually for 
the EAC’ers present and they dribbled out the door over the course of the afternoon. 
Jerry found the show's only cent "bargain" in a brown Unc 1826 N-4 at full Red Book. 
Bill Smith bought a Good S-152 just so he wouldn't have to go home empty-handed, and 
I picked up an XF 1818 N-9 and a Fine S-127 at about the current "Trends". 

It was a sloppy walk back to the car, it rained all the way home, and it's still 
raining today. Maybe we didn't fully appreciate the benefits of New Mexico when we 
lived there. 

************* 

PENNY POTPOURRI 

The Editor acknowledges with thanks receipt of four trade token medals sent by 
Doc Boardman to be used as award prizes. . . .a recent issue of COIN WORLD con- 
tained a review of the July 15 edition of P-W, calling attention to the article on EAC's 
charter members and reprinting the 43 names of those still retaining their original 
charter membership your attention is called to the American Auction Associa- 

tion's sale of the Robert Marks collection, Part II, and other consignments on 
November 10, 11 in Hollywood, California. The sale catalogue includes a consignment 
by a "prominent eastern numismatist" of 207 different Uncirculated Late Date large 
cents, all of which are attributed according to Newcomb and many of which have been 
plated in the catalogue. Elsewhere in the catalogue are other choice offerings of half 

cents, large cents, and Colonials an outstanding article on half cents by R. W. 

Julian entitled "U.S. Half Cent Thrives Despite. Second Rate Treatment" appears in the 
recently released October 25 issue of NUMISMATIC SCRAPBOOK Magazine, starting 
on page 886. The article is very lengthy, well researched, completely documented, 
and neatly illustrated; and it will enlighten you on a number of facts not heretofore 
known about our "little half sisters". We recommend the article highly to all of you. 

It's well worth reading! Chuck Funk sent us a clipping from the Hartford TIMES, 

dated September 6, titled "Superior Court Names New Lawyers in the State". 

Included in the article is the name of EAC member John Atticks. John is now a full- 
fledged member of the Connecticut Bar and has taken a position with a law firm in 
Hartford. I'm sure that all EAC members join Chuck Funk and the Editor in congratu- 
lating John on his accomplishment and in wishing him the very best ! latest addi- 

tion to your Editor's collection of odd ball large cents is a Late Date coin showing Miss 

Liberty with a pipe in her mouth the Editor and P-W are most grateful to Herb 

Silberman's secretary who re-typed almost half of the September 15 issue so that it 
could be immediately forwarded for offset printing. 

sic************ 
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THE NIGHT THE BUBBLE BURST 
Sal Zambuto 

Recently, one of the members of a local coin club, knowing of my interest in large 
cents and early coppers, gave me two coins to attribute for him and to estimate their 
value in the current market. The first piece was a 1793 Liberty Cap large cent, while 
the other was a 1737 Higly copper. He casually mentioned that he could not find the 
large cent listed in Sheldon’s PENNY WHIMSY. Boy, did my ears perk up? I asked 
for some background on the two coins, but all that he could tell me was that he had 
bought them back in the 40's from a dealer who went out of business almost twenty 
years ago. 

Well, needless to say, as soon as I got home, out came my Sheldon. Sure enough, 
the coin didn't match any of the 1793 Liberty Caps plated. Out came my lens, so that 
I could check for signs of alterations, of which I could find none. The weight of the coin 
was 1.90 grains. The width from top to bottom was 28.5 mm. , from side to side 28.2, 
and the thickness was 2.01. The color was a reddish tan, and the coin had a good ring. 
In fact, it looked like a real nice specimen. 

The lettered edge was even, with no overlapping of the letters, ail of which were 
distinct, with proper spacing and alignment. The date was full and hign, the numbers 
being 2 mm. high and 8 mm. from the tip of the 1 to the back point of the 3. The 179 
was the same as the style on the 17S4’s while the 3 was that of the 1793’s. There were 
no signs of recutting of the letters or numbers, and no evidence of any alteration. 

The obverse showed signs of clashing at the bridge of the nose, under the chin and 
bust, and at the locks and cap. The reverse was weakly struck, due to the die clashing. 
The legend was missing from the first S of STATES to the F in OF. The fraction was 
very weak, and the right side of the knot was missing, giving the appearance that the 
bow was not connected to the ribbon. The M in AMERICA was narrow, while the C was 
low and touching the base of the A. 

Well, back I went to PENNY WHIMSY and I turned to the 1794's. I figured that if 
this were an altered date which I was unable to detect, then I should be able to find the 
original die variety which had been altered. I checked every plate coin in minute detail. 
A few came reasonably close, but none showed the one strong point of the C lower than 
the A and touching at their bases. 

After a few days of renewed efforts, I phoned Dr. Lapp to tell him of the good news 
that I had found a new 1793 Liberty Cap die variety. After some conversation and 
answering a lot of questions, Dr. Lapp and I made an appointment to meet at his place 
and look it over. 

The wife and I arrived at the Lapp residence; and after a few minutes of greetings 
and renewed acquaintances (Mrs. Lapp and my wife had met previously at an EAC 
meeting), Doc and I slipped up to his study for some serious business. As soon as he 
saw the cent, he said that it had to be a 1794 with an altered date. I said that I would 
agree with him if he’d just show me the die that had been used. After about fifteen 
minutes, he came up with the die among the 1794’s which I had found previously to 
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match fairly well, all except for the one point - the C below the A. To which Doc 
answered, "It's right here - take a look - the S-28 !" I took a look and was amazed 
to see that he was right; in his plates, the two reverses were a perfect match. The 
detail in the plate in my PENNY WHIMSY was flat and difficult to make out; and be- 
cause I had seen no detail, I had assumed there was nothing to see. Boy, what a let- 
down ! Here I had thought that I would be making such a terrific contribution to EAC 
(finally), one that had a lot of merit, and all I had instead was a coin with an altered 

date! 

Oh well, there was still the Higly piece to check out, and it was as nice if not 
better than the plate coin in the RED BOOK. The legend on the piece was VALVE OF 
THREE PENCE. The date was 1737. The piece was 27.5 mm. wide, 2.4 mm. thick, 
and weighed 195 grains. The color and texture were good, there was no edge seam, 
but the coin had a dull ring. Doc and I checked the piece in his STRUCK COPIES OF 
EARLY AMERICAN COINS - at least it wasn't a Bolan copy - but we noted that the 
weight was wrong for an authentic original. Well, one phony coin was enough for one 
day. So, Doc tried to make it up to me by showing me his collection of odd ball large 
cents, which are a fascination in themselves. Egads, the things some people could 
think of doing to large cents ! Then, Katie Lapp did herself proud with a terrific ex 
hibit of Italian pastry and good coffee, which boosted my moral tremendously. I work 
nights on the Long Island Railroad and it was getting to be that time; so with a fond 
farewell to our hosts, Mrs. Zambuto and I were on our way. 

The next week I attended a meeting of the Long Island Coin Club, and I took along 
both pieces to show the members. It was the consensus of opinion among them that 
the Higly copper was a very well executed electrotype of a very good piece. Herb 
Silberman and Walter Breen expressed the same opinion at the Regional EAC meeting 
held in conjunction with the GENA Convention. 

Well, I finally called my friend who had given me the two pieces to study - I 
wonder if he still considers me a friend? - and I informed him of the bad news. 
Needless to say, he was disappointed. Now that he's retired and a widower, he had 
had dreams of taking a trip to Europe with the money obtained from the sale of these 
two pieces if they had been authentic. 

************* 

MANA SHOW IS BIG SUCCESS 

Unfortunately, our scribe didn't say what MANA stands for - we think that it is 
tne Mid-Atlantic Numismatic Association. Also, he didn’t say when the Convention 
was held, or in what hotel in what city. But, for your interest, we report his ob- 
servations: 

"Our Regional Meeting at MANA was the best eAC get-together I've had the 
privilege to attend. Although the meeting was small, everyone enjoyed it so much 
that they somehow were able to refrain from doing any trading for over three hours. 
Darwin Palmer and Jeff Peck each gave talks on 1803's; Jules Reiver repeated, 
with much more success, his survey of the various obverse types of the entire large 
cent series; and Roger S. Cohen talked about the 'Little Half Sisters'. All the talks 
were accompanied by slides, discussion, and a lot of learning. 
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LETTERS TO TJHE EDITORS 


From MIKE GRIFFITH: "I've taken a new job as Special Education Teacher to 

emotionally disturbed children (it’s like trying to teach Newcomb numbers ). 

Recently, I acquired some nice Coronet pieces, e.g. an 1816 in EF, an 1818 
with some luster intact, and an 1817 15-star variety in EF. I also found an S-86 
which I’m hoping remains R6. I'm trying to limit my expenses on the small stuff, as 
I have decided to go for an 1804 in Fine or better - the last one I need to complete my 
date set. Hopefully, I can find one soon. 

When winter inactivity sets in - if it ever does - I'm planning on a few articles 
for P-W. Like most historians, however, by the time I finally get around to something, 

my material is either dated or irrelevant. 

Unfortunately, I was unable to make the ANA in New Orleans, although my room- 
mate did and he picked up some nice half cents in addition to meeting the big name 
fanatics in the field. I enjoyed his trip in spirit, and his half cents are great to see." 

From CLIFFORD P. CASE, U.S. Senator from New Jersey: "Thank you for your 
recent letter concerning the proposed Hobby Protection Act (H.R. 10600). I under- 
stand your concern in regard to this measure which, as you may know, is pending 
before the House Interstate and Foreign Commerce Committee. No action has been 
scheduled by the Committee. 

Should this or similar legislation be brought before the Senate for a vote, you may 
be certain I will go over it carefully, mindful of your views. " 

From HARRISON A. WILLIAMS, JR. , U.S. Senator from New Jersey and Chairman 
of Committee on Labor and Public Welfare: "Thank you for your letter concerning H. R. 
10600, which is presently pending before the Interstate and Foreign Commerce 
Committee of the House of Representatives. You may be sure that I will keep your 
interest in this measure very much in mind, should it come before the Senate for action. 

From WILLIAM J. PARKS: "Regarding Herb Silberman's 'Positive Position Policy 
for P-W' wherein he proposed the publication of names of those who have been found 
involved in numismatic chicanery of any sort - as a former dealer and one who knows 
that no matter how hard he tries., he will eventually come across 'the nut' whom no 
one can satisfy; and it would be terribly unfair, especially considering the national 
circulation of PENNY-WISE, to list a conscientious dealer because of a person of 
this type. The laws of our land are designed ’so that nine guilty may escape, rather 
than one innocent be convicted'. Likewise, so should nine 'shady dealers go un- 
mentioned rather than injure one conscientious dealer'. Some control should first be 
exercised by management. Possibly if three members (maybe they should be widely 
separated to prevent collusion) should have unfortunate dealings with one particular 
dealer, then he might be listed. This would be my feeling, especially if there is room 
for honest disagreement. However, in any case of out-and-out criminal conduct, 
then the dealer could be listed on the basis of a single complaint, provided that the 
accuser is named so that he (and not P-W) would be liable. The member should 
always be warned that as the accuser, it would be up to him to defend his position if 
any legal contest resulted. " 
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From ERIC P. NEWMAN: "Please amend your positive position policy to include 

the sale or possession of stolen coins. " 

From JOE COTTER: "Living here in Florida is great - no pressures - once you 
get away from the jungle, everything seems to function normally again. My wife, 
kids, and I are very happy here. I took the Florida State Real Estate licensing 
examination (after a required course at Fort Lauderdale University) and was 
successful in passing it. So, if you know of anyone who is retiring to Florida or 
just moving down here, give them my name and address. I'll send you some of my 
cards at a later date. If you decide to retire, stop in and see me. 

From JEFF PECK: "I'm giving a brief talk on the 1803 large cents at MANA, and 
hopefully I'll have some notes in written form to send to you for publication in the 
November issue of P-W. Also, I am again thinking of tackling the rAC census, and 
am now thinking in terms of the January, 1973 issue. Herb's form as used previously 
was good; but, in my opinion, was too compact to easily work with. Will you be able 
to allot about a page for explanation and 2 or 3 pages for the actual form in the 
January issue? The new census will probably be a one man operation; and if things 
go well, I can probably make a report in time for the March or May issues. 

From C. R. CHAMBERS, M.D.: "Seems to me that the basal value and rarity rating 
revision is accurate. We owe these folks many thanks. " 

From C. F. GORDON, Jr. : "I noted in the latest issue of P-W that a charter mem- 
ber may ask for a lower number if and when it is available. What do you have below 
39? I'm proud of being an early charter member and if I could get a lower number 
I would appreciate it. 

Hope that you had a nice summer. I have, but was able to find nothing of 
importance although I have attended many coin shows. " 

From LOUIS C. SASS: "I thank you and EAC for those special soft, stitched, coin 
envelopes that I received this past week. As your sample demonstrated, they fit 
right inside a regular 2x2. This extra protection appears to be a dandy idea. 

They were the first of that type I'd seen. " ( Editor's Note: The coin envelopes 
referred to by Mr. Sass were sent to him in appreciation of his participating in 
Roger S. Cohen's 'Half Penny Quiz' of the July 15 issue. These coin envelopes 
were originally used by many of the old timers such as Hines, Clapp, Newcomb, 
Andrews, etc. and are still occasionally found housing coins derived from some of 
their past sales. The envelopes have been especially manufactured for E. Jon Hanson 
at his direction, and may be purchased directly from him. Jon can be reached at 
261 El Camino, Beverly Hills, California, 90212. Jon has been very generous in 
donating some of these envelopes to EAC from time to time, so that they can be 
awarded as prizes for participating in EAC contests.) 

From JEFFREY M. PECK: "A few comments on the September issue of P-W. 

The rarity-basal revision is great and really goes far in making a definite contri 
bution to the study of Sheldon cents. All concerned deserve to be congratulated. 

Dan Nielsen's article was long overdue, and I wholeheartedly support further 
efforts along these lines. While some dealers will take offense at this method, the 
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recent ANA stand on grading makes such a position by EAC equally necessary. So 
' long as the EACer can back up his claims, there is no reason not to take this 
approach. 

Thanks to P-W and Mr. Spilman for reprinting the article from the COLONIAL 
NEWSLETTER. It prompted me to subscribe to the CNL after I had put it off some 
time ago. Seems to me that perhaps further cooperation between P-W and CNL is in 
order. 

The rest of the issue ran from good to great. I would really like to see some 
comments or articles from some of the "names 1 ' in EAC - e.g. Dr. Sheldon, Mrs. 
Paschal, Breen (more, at least), Blaisdell, etc. - who perhaps can relate some 
material which we newer collectors could use. 

When's the annual EAC meeting? I certainly wish that some other time besides 
that week between Christmas and New Year's Day could be arranged. I always wind 
up out-of-town at that time and just can’t make it. Seems to me that mid-to-end of 
January would be better - maybe in conjunction with some show that may pop up at that 
time. I certainly hope that I can make it this year. At least, I shouldn't have any 
problems making ANA in 1973 ! ! !" 

From ROGER S. Cohen, JR. : "The fact that we continue to get new members indicates 
that the EAC is not the usual coin club. Your article in the July issue of P-W about 
membership turnover was of considerable interest to me. Speaking from experience, 

I can say that the turnover in the EAC is to be expected and it will continue. It’s 
just normal for a person to join and as his interest changes, to drop out. It all de- 
pends on the length of time that his interest in a subject lasts. " 

From GORDON WRUBEL: "We in the Midwest are confident that our Regional Meet- 
ing in Detroit on November 25 will be an interesting meeting. We are hopeful of 
attracting some out-of-area members and officers of EAC. " 

From PAUL MUNSON: "Thanks for 'prize' for last Penny Quiz participation. My 
article for P-W will materialize 'some day' - not soon. Sorry! Too swamped!" 

From JOHN D. WRIGHT: "Despite all the controversy which Denis and my article on 
the rarity ratings and basal values has caused, all I can say is 'It needed doing; we 
did it; and I'm glad. ' I still think that this article was P- vV's most significant con- 
tribution of the year (if not to date). " 

From JAN D. EDEBURN: "Tom Wolf's idea to retain EAC officers until January, 

1974 is excellent. I also want to note my approval of Bob Shalowitz's comments: 

Let us cherrypick! It is unlikely to think that a dealer who finds out that his 'zircon' 
is really a 'diamond' will sell it at zircon prices. 

Considering the comments on misattributions and overgrading of coins sold 
through the mails, I suggest that we expand beyond PENNY-WISE. Why not set up an 
EAC evaluation board and expose unsatisfactory transactions by paid advertisements 
of these transactions in the main numismatic papers? Wouldn't it be nice if coppers 
were graded by each category such as wear, surface, and color? Personally, I have 
never found it very satisfactory to order a F15 cent and receive a coin which is a 
20-grade wear-wise but is black in color and damaged. This may not be over-grading, 
but the advertising is certainly deceptive. " 
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EAC'S NATIONAL OFFICERS 


So that EAC members can get to know a little bit more about their national 
officers, the following thumb-nail sketches are herewith presented: 

HERBERT A. SILBERMAN, the present (as well as first and only) president 
of Early American Coppers, Inc. and one of the editors of PENNY-WISE, also 
Charter Member No. 13, started EAC with an advertisement published in COIN 
WORLD, mentioning that he was looking for people who collected large cents and 
who wanted to talk about them. 

As a 56-year-old designer with a great diversity of interests, he is presently 
the head of Associate Designers, Inc. , an engineering and designing firm involved in 
the commercial development of property and products, and of Associated Store 
Designers, Inc. , which specializes in store interiors and their design. Herb has 
worked within many trades, such as making off-hand art glass; owning an architec- 
tural wood-working shop; and teaching industrial design, color theory, and applica- 
tion to painting. 

Originally collecting a wide range of numismatic material, most of which he 
disposed of the Million Dollar sale at Harmer-Rooke, Herb now specializes mainly 
in the copper issues prior to 1814, with a special interest in the copper and bronze 
coinage of England and the United States from the eighteenth century. 

Being also a charter member of the Institute of Store Planners; a past president 
of the New Jersey chapter of the National Society of Interior Designers; a member 
of ANA, ANS, and several other coin clubs; and having been forced by circumstances 
to build three houses for himself and his family within a relative short time, Herb 
finds that his time for correspondence at the moment is somewhat limited - but he 
loves to hear from large cent buffs and he usually manages to get off an answer. 

ROBINSON S. BROWN, JR. , the Vice President and Charter Member No. 4 of 
EAC, was among the original group answering Herb Silberman's ad in COIN WORLD 
which asked if there were others interested in forming a group or club of large cent 
collectors. 

Born in Louisville, Kentucky in 1917, Robbie attended schools through high 
school in Louisville, after which he went to the University of Virginia where he 
studied Chemical Engineering and Business Administration. He joined Uncle Sam's 
forces in 1941 as an Aviation Cadet in the Army Air Corps and received his "wings" 
as a pilot. He remained in the Training Command of the U.S. Army Air Corps until 
after World War II, being discharged in 1945 as a Captain. 

Following his military service, he returned to Brown-Forman Distillers Corpora 
tion where he had previously had various training jobs during summers while still 
in college. Since 1945, Mr. Brown has held many different positions with tne firm 
and at present is Chairman of the Board. 

Mr. Brown's earliest collecting experience was in stamps, but this was soon 
overshadowed by his $100,000. collection of early American historical flasks and 
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other interesting liquor and bitters bottle, gathered over a number of years with a 
particular eye to workmanship and unusual designs. Some of his fine collection was 
pictorially displayed in their natural colors in the June, 1967 issue of TRUE Maga- 
zine. 


About ten years ago, during a visit to New Orleans, the real "bug" bit Mr. Brown 
when he purchased about fifteen low-grade large cents. A short time later, he 
acquired copies of PENNY WHIMSY and Newcomb’s book on the Late Dates. It was 
then that he made the decision to try to collect one of each die variety of the Early 
Dates regardless of quality; and, in addition, for the Late Dates, not only one of 
each die variety but of each die state as well. Several thousand cents later, Robbie's 
collection, to be sure, is extensive; but he thinks it could stand a great deal of up- 
grading. Mr. Brown recommends the Late Dates for the pure enjoyment of the hobby, 
and the entire large cent series for the beauty of the coins and for their investment 
possibilities. 

Mr. Brown is and has been involved in a number of civic and charitable endeavors. 
He was the first president of the Kentucky Derby Festival and is Fund-Raising Chair- 
man of the Metro United Way. He is on the board of Bellarmine College, the 
Louisville Zoological Commission, and the Louisville Chamber of Commerce. 

He is married to the former Jean McCauley, and they have five children and five 
grandchildren. 


DENIS W. LORING is one of the original members of EAC, holding Charter 
Membership No. 11. He is Consulting and Contributing Editor of PENNY-WISE, 
and is one of its most prolific contributors; his articles on grading are especially 
well known. Recently, Denis was elected to positions of EAC’s National Secretary 
and to Northeast Regional Chairman. 


Born in 1947 in New York, Denis attended public school on Long Island and 
entered Harvard University in the fall of 1965. While at Harvard, he participated in 
various athletics, including wrestling, football, and fencing. Along with three other 
students, he founded the first free public coffeehouse in Cambridge; and he served 
as its entertainment manager for two years. In June, 1969, he was graduated 
Magna Cum Laude with a B.A. degree in mathematics; he was also elected to Phi 
Beta Kappa. Two months later, he married Paula Levine, a tall, red-headed 
electrical engineer (but she doesn't look it). 


During the next two years, Denis did graduate work in mathematics at the 
Massachusetts Institute of Technology, holding Woodrow Wilson and National Science 
Foundation Fellowships. He lacked only a dissertation for his Ph. D. degree when 
he decided to forsake the academic life "to see what was going on in the real world". 
The actuarial profession looked intriguing; and in August, 1971, after picking up a 
Master's degree in mathematics, he joined the actuarial research unit of the John 
Hancock Mutual Life Insurance Company where he now works. 
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Denis has been interested ip. large; cents since 1965. He collects the Early 
Dates only, by die variety. His collection averages VG-F in grade; and, except 
for that of Dr. Sheldon, is the most extensive variety collection in existence, 
numbering 314 varieties, including 18 "non-collectibles". He is well-known among 
the large cent fraternity for his sharp cherrypicking eye and his enjoyment of 
swapping. Besides the actual assembling of a collection, Denis is deeply interested 
in the "science" of cents. For him, the questions of grading, rarity, basal value, 
and pedigree are subjects of many hours of study and research. 


In addition to large cents, Denis enjoys bridge, dancing, and restauranting. 

He and Paula have just bought a home in Needham, a suburb of Boston; and they 
look forward to a houseful of cent collectors during ANA next year. They have no 
children as yet - "the mortgage and each other are just about enough for now". 

DR. WARREN A. LAPP, the Corresponding Secretary and Charter Member 
No. 33 in EAC who joined the club almost at its inception, is a 57-year-old 
obstetrician and gynecologist living in Brooklyn, New York. He is the editor and 
founder of PENNY-WISE, having established the journal in 1967 with the assistance 
of Bill Parks of Orlando, Florida and with the encouragement and blessing of Herb 
Silberman. 


During World War 1 1, Dr, Lapp spent 27 months in Europe with the Army 
Medical Corps, six months of which was in front-line combat; and he had the honor 
of officially delivering the first baby born in the ETO to a dependent of a member of 
the American Armed Forces. He also was one of the surgical officers who took care 
of Gen. George C. Patton at the time of his death following an auto accident near 
Mannheim, Germany. Dr. Lapp was awarded the Bronze Star in April, 1945. 


After his discharge from military service, Dr. Lapp practiced in Brooklyn 
for 24 years as a private ob-gyn specialist before accepting in 1970 a full-time, 
salaried position as Director of Obstetrics and Gynecology at St. John's Episcopal 
Hospital, a job primarily concerned with administration and in the teaching of 
young resident doctors in the specialty. He is also an Associate Clinical Professor 
of Ob-Gyn at the State University of New York's Downstate Medical Center. 


In 1959, Dr. Lapp served as president of the Kings County Medical Society, 
an organization of 3,000 physician members and the third largest county medical 
society in the nation. In 1960, he served as president of the Brooklyn Gynecologi- 
cal Society, the country's fifth oldest ob-gyn specialty group. For the past six 
years he has been one of nine Councillors of the New York State Medical Society; 
and since 1964 has been a delegate to the American Medical Association's governing 
body, the House of Delegates. He is a Fellow of the American College of Surgeons 
and active in its local chapter; a Founding Fellow of the American College of 
Obstetricians and Gynecologists, a national organization; and a member of the elite 
New York Obstetrical Society. He also belongs to and participates in many other 
medical organizations and civic groups. He is active in Rotary International and a 
past-director of the Flatbush YMCA. 


- 267 - 


Since 1949, Dr. Lapp has owned a vacation hom.e in northwest New Jersey 
which fronts on a large, private mountain lake; and he spends frequent weekends 
and other vacation periods there with his family, engaged in fishing, swimming, 
and boating. And being a farm boy in his youth and always at heart, he operates a 
360 acre grain farm, under management, in central Illinois near Peoria. 

Dr. Lapp devotes most of his spare time these days, while he is at his home in 
the city, in preparing and publishing PENNY-WISE. It is strictly a labor of love 
and almost a full-time job, leaving little time to devote to his modest collection of 
large cents, both Early and Late Dates. He is especially interested in the historical 
aspects of the early coppers, and has written fairly extensively on the subject and 
on the men associated with the coins as well as on large cent oddities with which he 
is fascinated. At the ANA Convention in New Orleans in August, 1972, he was 
awarded a bronze medal of the Health Award for his article on yellow fever epidemics 
and their effect on the first U.S. Mint, which appeared in THE NUMISMATIST, having 
appeared previously in PENNY-WISE. Dr. Lapp also collects countermarked coins, 
love tokens, Hard Times tokens, and Civil War tokens and store cards. 

He and his wife have two sons, both of whom are married, the older being a 
Junior at Albany (N. Y. ) Medical College, the younger being a fine drummer and 
musician and now sales manager of a Sanford, Florida radio station following his 
recent graduation from Rollins College at Winter Park. 

JOHN D. WRIGHT, EAC's treasurer, is a member of a vanishing breed a 
native Floridian. Born and reared in West Palm Beach, he went "north" (to Atlanta) 
to college in 1957. 

His interest in coins began in a small way in 1951 with Indian and Lincoln cents. 

A 50-cents-an-hour job in a grocery store didn't provide very rich resources for his 
early years, so he learned his necessary lessons cheaply. After a one-year side 
trip into U.S. stamps, he kicked the stamp habit by trading in his entire collection on 
the start of a large cent date set from 1816 - that was in 1954. 

College years 1957-59 were eventful, but had nothing to do with coins. John saw 
the thermometer register 1 degree below zero in the "heart of Dixie" that first year 
a new experience for a cracker boy who had never seen the temperature fall belcw the 
30’s before. It even snowed once! 

In 1958, he married his Junior High sweetheart, Mabel Ann Tippin. He rode the 
Greyhound from Atlanta to Louisville, Ry. , to wed in Jeffersonville, Ind. on Thanks 
giving Day. After that school term ended, the newlyweds were re-united and they set 
up housekeeping in Chamblee, Ga. 

In 1959, John was graduated from Southern Tech at the head of his class and he 
began work for the Georgia Highway Department. Mabel Ann was already working at 
the newspaper, so there were now funds for the too-long-neglected cent collection. 

The frontier was pushed back from 1816 to 1793. Shortly thereafter, this expanded 
to major varieties, then to all varieties before 1814, then to all varieties before 1836. 
Recently this has extended to all varieties 1793-1839. 
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Fourteen months later, John entered Georgia Tech in Applied Mathematics, 
which he pursued to graduation in 1963. Having completed the ROTC in college, 
he entered the USAF Pilot Training course as a brown-bar lieutenant at Reese AFB, 
Lubbock, Texas. There he formed new friendships with several well-known 
collectors and dealers while partaking of the South Plains Coin Club. 

Moving from six months in the "Tweety Bird” (T-37, the fun airplane) to 
six months in the "White Rocket" (T-38, the prestige airplane), the course ended 
in October, 1964. Thirty-three of the highly- screened starting class of 50 earned 
their wings. 

Four months of upgrade training into the KC135 tanker (Boeing 707 ) at Castle 
AFB, Merced, California, seemed a paid vacation to the Wrights, now numbering 
four. Every weekend not spent at Yosemite or Sequoia was spent at Carmel or 
San Francisco. It was on the return from one of these San Francisco weekends that 
John found his second NC — 1798 NC2; but that's another whole story in itself. 

John spent the next five years in all the garden spots of the world: Roswell, 
N.M.; Fairbanks, Alaska; Thule, Greenland; Southeast Asia; Plattsburgh, N.Y. ; 
Goose Bay, Labrador; with a final 30-day fling in Madrid, Spain. His primary 
job on paper was refueling almost anything that flies over 400 MPH — passing gas 
at 500 to 1, 000 gallons per minute from 20 to 30 thousand feet up, at 400 to 500 
miles per hour, anywhere in the world. That, too, is another whole story in itself. 

In actuality, the job contained overlarge doses of SAC alert, where a crew 
lives in the Alert facility or alrplane'24 hours a day for seven days at a time, waiting 
for the klaxon which signified either (1) the Russians are coming, or (2) SAC is 
playing games again. After two years of unsuccessful efforts at a change of air 
command, Captain Wright resigned his commission in September, 1969, to return 
to graduate school and civilian life. 

While stationed at Plattsburgh, N.Y. , John learned about and applied to join 
FAC, citing his past talks, exhibits, and articles as qualifications in his initial 
letter to Dr. Lapp in 1967. He met most of the New York City big-penny big- 
names on his several weekend trips south (300 miles) to the City while research- 
ing his Overdate series in 1968. 

Although John left the Air Force with an FAA Commercial Instrument Pilot 
rating in Boeing 707/720, he found the airline market glutted with Vietnam 
returnees. Therefore, he completed his Master’s program in Computer 
Science at Georgia Tech in December, 1970, and joined Whirlpool Corporation 
in Benton Harbor, Michigan the next month. He currently works in Communica- 
tions Systems for Data Processing. 

Besides his work and cents, John still flies for fun; and he dabbles a bit in 
photography and electronics. Past pages of PFNNY-WISE attest that John is not 
one to let his mind or his interest atrophy. 

************* 
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A SURVEY OF LARGE CENT AUCTIONS 
Part VII: Large Cent Catalogues, Wrap-up 
John D. Wright 


The longer I put this thing off the worse it gets. What started off as a fairly modest 
project finally ballooned into a beast that I'm glad to get away from .... (you leggo my 
han' now, tarbaby, or I'm really gonna smack you one! ). 


Over the last few years several of you EAC’ers have been most generous with your 
Information for this project and I would like to thank each of you. But more than that, 

I would like the other members to recognize you for the helpful people you are. The 
following people lent assistance and provided information when it was needed: 


Willard Blaisdell 
Paul Carter 
Ray Chatham 
Aaron Feldman 
C. F. Gordon 
Ted Haggerty 
Paul Munson 


James Norwood 
Jeff Oliphant 
Darwin Palmer 
Dorothy Paschal 
Jeff Peck 
Ray Williamson 
Stew Witham 
Gordon Wrubel 


I purposely omitted Denis Loring and the Libraries of the American Numismatic 
Association and the American Numismatic Society from the above list because the 
magnitude of their continued help throughout this project was so great that the work 
could not have been completed without them. Denis, Geoffrey North (Librarian, 

ANS), and Geneva Karison (Librarian, ANA) are really tops in my estimation. 

The addenda/errata which follow are in the same format as the original article 
wherever possible. Most of these are meaningless without the original article to 
which they refer, so each section is labeled with a publication date and page number 
for your easy reference. Definitions for the catalogue rating-scheme were published 
in P-W 25 (July '71), pages 120-123. 

COMPANIES (May '71, pp. 84-89) 

Bolender - Bolender 181-182 was not the Wurtzbach collection as speculated, but 
was John P. Young's second collection. The Wurtzbach collection was sold intact 
to T. James Clarke. I have now seen all of the Bolender catalogues. 

Bluestone - Bluestone 99 through 109 never did turn up. I still have not seen these 

II sales. 

Federal - Federal's first catalogue was in 1946. Their first catalogue with a 

significant large cent offering was the 1954 ANA sale. The Sawicki collection, 
auctioned by Federal ten years later at the 1964 ANA sale was indeed the second 
collection to be auctioned from the same collector. To distinguish the two offer- 
ings I use "Sawicki I" to refer to the 2/54 Stack's sale and "Sawicki II" to identify 
the 8/64 Federal sale. 
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French's - I have now seen all French's catalogues Issued since 1949. Nothing of 
significance in large cents has been added to my previously-published list. 

Kagins - Several earlier Hollinbeek-Kagin catalogues have been added to my "seen" 
list, as well as the four catalogues issued since my initial write-up. Two of 
these previously-unseen catalogues rate as significant offerings and are listed 
in the following section. 

Paramount - Jim Kelly's death has not affected the attribution expertise of 

Paramount. There were several misattributlons in the small group of cents 
offered in Paramount’s 1972 ANA sale. 

Whiten eck-Sheraton - H. E. Whiteneck of Boston held mail auctions of popular coins 
beginning before 1945. In 1945 Whiteneck obtained the Ernest Henderson 
collection of large cents and, under the name "Sheraton Coin Company", ad- 
vertised these coins extensively from August to November 1945, with one last 
ad in June 1946. The last listing of attributed cents was in Nov. 1945. The 
coins in that ad were part of the "Sheraton Collection" sold at 1947 ANA by 
Numismatic Gallery. In January 1948 (5 months after the auction), Whiteneck 
announced he had "purchased the stock of large cents and other assets of the 
Sheraton Coin Company. . . . nearly every variety of the 1794 cents . . . . " 

The "Sheraton Sale" (’47 ANA) brought about 25% of Sheraton's pre-sale asking 
prices. Whiteneck had a few of the pieces in 1948 at about double their auction 
realized prices (half their pre-sale prices). His last extensive, though un- 
attributed, large cent ad was January 1949. In December 1955 the company 
name was changed to Court Coin Company when the business was moved to 
Court Street. 

AUCTIONS (Sept. '71, pp. 213-216) 


The Masters sale rated only a single star, not two (pp. 215). 

The 1954 ANA sale contained the first A.C. Fritz collection of large cents. 


New listings are given below: 
1— 1— 

5 Nov 

— 

—2 

9 Apr 

* 

233 — 

31 May 

Forrest 

— 1 —1 

15 Sep 

’72 GENA 

—1 213 

6 Oct 

"Marks II" 

2 

10 Nov 

Bitler 

23 

Dec 


49 

C. W. Foster 

Mail bid only 

71 

HK 293 

Mail bid only 

72 

HK 297 

Mail bid only 

72 

Stack's 


72 

Merkin 


72 

American Auction 


72 ? 

Western Numis. 



FIXED PRICE OFFERINGS (Jan. '72, pp. 34-37) 


The listing for Stack's in Feb. '69 is their "FPL #75". 
New listings are given below: 


1-1 212 
2 — 21 - 


C-Feb 70 
C-Nov 54 
C-Jan 55 


Stack's 


FPL #76 
Numisma 5, 6 
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EARLY INFREQUENTS (Mar. '72, pp. 75-80) 

1793 S-15 - coin 1 brought $310. 

1793 NC2 - coin 1 brought $1025. 

1793 NC4 - coin 1 brought $790. 

1794 S-37 - coin 2 brought $92. 50 : dent across edge and neck, G4. 

1794 S-39 - coin 3 brought $355. : grade about 30. 

1796 S-95 - coin 2 brought $142.50 : heavy marks on cheek, XF40. 

1797 NC2 - coin 4 brought $990. 

1802 NC2 - coin 2 brought $35. 


7 F+ 

Late *71 

1796 

MBS 

S-96 

Tru Value 

Coin was VF25 with large 

6 2 XF 

$510.00 May 72 

1796 

MBS 

NCI 

HK 297:186 

gouge on bust. Minimum 
bid $2500 - no sale. 

"Improved obv." 

5 VG10 

90.00 Jan 72 

1801 

AUC 

NCI 

J. Peters 

Coin verified 

6 BS1 

trade Jul 72 

P-W 

D. Loring 

Unspecified 

1796 S-95 

D. Loring's ad in P-W 31 is enough to take this variety out of the "Infrequent" list. 



1796 

NC4 



HK 297:188 (reappearance of coin 7) and D. Loring's ad in P-W 32 are enough to 
take this variety out of the "infrequent" list. 


1818 N4 
1827 N10 

1834 N7 

1835 N4 
1835 #18 


LATE INFREQUENTS (May '72, pp 110-113) 
coin 6 brought $24. 

coin 6 brought $110: grade VF30 or less, scratched reverse, 
coin 2 brought $48. 
coin 3 brought $11.25. 
coin 4 brought $13. 


1827 N10 

9 XF45+ Aug 56 AUC Coin Gall. L. Greenwood:2297 Not coin 

1 or 6 


5|c3|i:^c5jej|<3(c5l«^:5ic^:sj0|e^:^<a|e3(c^;5f:5|c^e5k3|c^c5^3|cjjc^0ic5jc3|<^jjc5|eak5|c^c>|c ^j^j^********** 5 ! 6 ****** 5 ^*** 5 * 1 *** 5 ^* 3 ^******* 


WILLIAM R. 

T. SMITH 

P. O. Box 514 

Wilmette, Illinois 600 

FOR SALE: 

Half cents 

1804 G-9, CMM-7 

R6 

VG8 

$125. 



1804 G-ll, CMM-5 

R5 

VG10 

75. 



1809 G-2, CMM- 

10% off ctr 

VF20 

25. 


Large cent 

1803 S-248 

R5 

VG10 

60. 



******* 

***** 

* 
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, SWAPS & SALES 


This column is set aside for EAC members to list their duplicates here - for swap 
or for sale. The first twelve lines of typing are free. Additional lines will be billed 
to you by the treasurer at the rate of 25 cents per line. Deadline for listing your 
advertisement in the next issue will be December 30, 1972. 

************* 

JAN D. EDEBURN 9120 East Girard Ave. , Apt. 9, Denver, Colorado 80231 

WANTED - 1795 in G6 to F12, with clear surfaces and nice color. Any Sheldon 
variety! Ship on approval, or describe and quote price. I'll help on 
the postage. 

************* 

B. WARREN ENZLER 15 Lotus Street, Cedarhurst, L.I. , New York 11516 

WANTED - complete (to date) set of PENNY-WISE. Photocopy will be acceptable 
if clean, clear, and readable. State asking price. 

************* 

JEFFREY M. PECK P. O. Box 102, Fort Washington, Pennsylvania 19034 

WANTED - Choice 1803 cents in VF30 or better. Please quote. 

Also need a copy of Newcomb's CENTS OF 1801 - 1802 - 1803; 
the Dupont sale catalogue; the ANA 1952 sale catalogue; and 
other auction catalogues. Please quote. 

************* 

LOUIS C. SASS 7280 S.W. 128th Street, Miami, Florida 33156 

WANTED - A "nice" 1793 Liberty-with-flowing-hair Wreath cent for my personal 
collection of type U.S. coins. I'm interested in a coin which will 
grade somewhere in the 12 to 20 range - anywhere between "Fine" 
and "Very Fine" by Dr. Sheldon's system. No unsightly mutilations 
or corrosion. Please write, describing your coin in as much detail 
as possible, and mention your asking price and EAC membership 
number. 

************* 

RAYMOND CHATHAM Lawson, Mo. 64062 


A few. 

some very nice, 

which have not been advertised this 

year. 

Happy Hunting! 

S-46 

VG 

$37.50 

S-112 aVF $200.00 

S-162 

G4 No NSD $ 

1 15.00 

S-51 

VG 

37.50 

S-114 aF 110.00 

S-166 

F15 

32.50 

S-61 

aF 

75.00 

S-126 Black Ivory 

S-168 

VG10 ovral 

25.00 

S-62 

G6 

67.50 

Beauty AU 175. 00 

S-167 

EF40 tops 

100. 00 

S-63 

12/6 

75.00 

S-134 10/6 35.00 

S-176 

Dupont VF20 

65.00 

S-82 

F12 nice 110.00 

S-147 Dupont F12+ 150.00 

S-181 

a Denis VF 

67.50 

S-151 

5th or 6th in CC, 

F-VF, Early state, pretty planchet 


135.00 

S-158 

Sharp crack, pretty color, pretty planchet, almost EF, near CC 

100.00 

S-159 

6th in 

CC and a nice VF25, Rev. surface prooflike 



115.00 


(continued on next page) 
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RAYMOND CHATHAM (Continued) 

S-175 F12 $30. S-183 F12 and tied f6r 3rd/ tiny screwdriver-size 


scrape at OF on rev. (removing a staple? I loathe cardboard! ) $350.00 

S-223 40/30, superior specimen, rim brk at RT on obv. 100.00 

S-239 Choice of the Lot. Showed to two people who graded uncirk, one 
"choice unc. " It is 3rd finest, AU50, and what with unc. 1814's 
going at $600, this 1802 is dirt cheap at 250.00 

S-268 Superior, VF35, No NSD’s, 4th in Penny W. Only 10 pts finest 135.00 

S-284 Rarest var. 1810, Black Ivory Beauty, VF30/35 115.00 

************* 


BOB SHALOWITZ P. O. Box 10477, Baltimore, Maryland 21209 


1793 

S-l 

G4 

$250. 

1802 

S-229 

10/8 

$25. 

1794 

S-30 

C/S "LB" 


19. 


S-231 

VG8 

10. 


S-36 

G4 nice 


65. 

1803 

S-249 

VG10, hvy dam. 

5. 


S-47 

3/4 


35. 


S-253 

VG8 

11. 

1795 

S-77 

3/2, attractive 

14. 


S-254 

F12, nice 

18. 

1796 

S-83 

7/3, some damage ' 

37.50 


S-263 

VG8 

15. 


S-104 

G4 


50. 

1805 

S-269 

VG10, rough 

4. 


S-108 

BS1 


10. 

1811 

S-286 

6/4, nice 

30. 


S-109 

5/1 $18.; 

8/3 

47.50 


S-287 

VG8 

35. 

1797 

S-127 

G6 dark 


32.50 

1816 

N-4 

F15, nice 

9. 


S-137 

G4 


12. 

1819 

N-9 

XF40 

27.50 

1798 

S-145 

VFr3 


'7.50 

1821 

N-2 

VG7 

10. 


S-152 

G6 


19. 

1823 

N-l 

F15, rev. scrs. 

25. 


S-159 

VFr3 


9. 

1827 

N-ll 

VG7 

4.50 


S-167 

G5 


8. 

1828 

N-lla 

AU55 

75. 


S-168 

VFr3 


7.50 


45% off cts, rim dts 

40. 


S-169 

VFr3 


12.50 

1830 

N-6 

G6 

15. 


S-170 

F15 


45. 


N-8 

VF20, nice 

12.50 


S-172 

VG10, dark 

15. 

1831 

N-3 

F15 

7.50 


S-173 

F12, dark 


19. 

1835 

N-14 

XF40 

27.50 


S-186 

VG10, bad 

scrch 

8. 

1836 

N-7 

XF40 

22. 

1799 

S-189 

G6, nice 

325. 

1838 

N-6 

MS60 

110. 

1800 

S-206 

G5 


10. 

1839 

N-2 

XF40 

30. 


S-207 

F12, dark 


19. 

1840 

N-3 

XF40 

15. 


S-211 

VG10 


19. 

1842 

N-6 

XF45 

20. 

1801 

S-216 

F12 nice 


25. 

1847 

"Edwin Blow" C/S 

5. 


S-219 

G4 


15. 

1849 


XF40 

15. 

1802 

S-227 

VG8 


12. 

1851 


AU50 

15. 




* * 

* * * * 

* * * 

* * * 

* 


CHARLES S. 

LATHAM 

802 Fenton Road, Marion, Indiana 46952 


FOR SALE: 

1797 S-126 

VG7/4 

si. dig 

$13. 

1802 

S-225 VG8/6 

$17. 



1797 S-130 

G4/Fr2 

10. 

1802 

S-239 VG7 dark 

14. 



1798 S-181 

G4 dark 

13. 

1803 

S-249 Fr. 3/2 

5. 



1800 S-190 

Fr. 3 wk. strike 

7. 

1846 

N-4 overdate VG10 SI 

. Gouge 7. 



1800 S-208 

G4 


11. 

1851/81 N-3 F12 clean, si. bend 8. 



1800 S-209 

G6/G4 


15. 

1857 

Sm. date VF20/25 

30. 



1801 S-216 

G6/6 


8. 





PLEASE ADD 50«i FOR INSURANCE AND 

POSTAGE IF ORDER UNDER $12 




* S 

* * * * 

* * * 

* * * > 

* * 



¥ 

Repetitive ads of Allen Corson, First Coinvestors Inc. , Rod Burress, and Robert R. 
Shaw were omitted from this issue because of limited space. 
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THAITKSGI¥XHG THOUGHT: 


The person who consistently 
complains should be thanlcful for 
his splendid constitution which 
enables him to continue to complain# 




EARLY AMERICAN COPPERS 
1705 N. Westmoreland Drive 
Orlando, Florida 32804 






Jr 


Hr. Eric P. Hev/aan 
ITtunisiiatio Educational Society 


§t'^°l‘0u5s^ lilssouri 
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